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1/ OBLWA MHOPOPMALNA 3A CUPMA TPYT1 XOJIOWNHT AL

‘CUPMA TPYMN XONAOWNHI Al e xonauvHroBo ApYyXecTBO, peructpupaHo e Ha 25.04.2008 r. B AreHums no
BnucesaHuaTa ¢ EMK 200101236.

Cepanuwe v agpec Ha ynpaenenune: BBJITAPUA, obnact Codumsa (ctonuua), obwmHa CtonudHa, rp. Codus,
1784, paiioH p-H Mnapgocr, 6yn. Llapurpagcko woce, No 135.

[MpeaMeTbT Ha AEeNHOCT Ha ApYXeCTBOTO €:

NMPUOOBUMBAHE, YMNPABJIEHVE, OLIEHKA 1 NMPOOAXBA HA YHACTUA B BBIITAPCKU U WY XKOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXEBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3UM 3A
MOJNISBBAHE HA TMATEHTW HA [OPYXECTBA, B KOUTO XONAMHIroBOTO AOPYXECTBO YYACTBA,
®NHAHCUPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO APYXXECTBO YYACTBA, OPTAHN3NPAHE
HA CYHETOBOAHOTO OTYNTAHE N CBbCTABAHE HA ®UHAHCOBW OTYETW MO PEOA HA 3AKOHA 3A
CYETOBOACTBO. APYXXECTBOTO MOXE [A M3BBLPLUBA VI COBCTBEHA TbPIOBCKA [AEMHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUMAT KanuTan Ha OpyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
©e3HanMyHn NOMMEHHM akuun ¢ HoOMUHanHa cTonHocT 1 nB..

KanuTanbT Ha ApYXeCTBOTO € U3MEHSIH, KaKTO crefBa:

Harta Pasmep Ha kanuTana
30.10.2015 . 59 360 518 nB.
23.10.2014 r. 49 837 156 nB..
22.10.2010r. 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 r. 50 000 n..

KanutanbTt Ha gpyxectBoTo e BHeceH 100%.
HenapuyHun BHOCKM - OnMcaHue:

1. CodTyep, npeacrasnssaly 29 (oBageceT u AeBeT) codTyepHU Moayna.
CronHocT: 61 555 838 nB.

2. 81 960 6posa OOWKHOBEHM MOMMEHHM akuum OT kanutana Ha "CUPMA TPYM" AL, OpyxecTBOTO
permctpmpaHo B TbproBckusi permctbp kbM AreHuus no BnucsanuaTa ¢ EMK 040529004, npevmeHyBaHo
no-kbCcHO Ha “Cupma ContowbHe* ALl

CronHocT: 11 734 980 nB..

3. Hepswxumn umotm - Etax 3 oT odwmc crpaga "UT - ueHtbp Odwmc Ekcnpec" B rp.Codwms,
oyn.Uapurpagcko woce" N 135 cbe 3acTtpoeHa nnow 796, 50kB.M., cbrn.HoTapnaneH akT 3a MOKynko-
npoaax6a Ha HeaBwxum umoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r. n ETax 5 ot odomc
crpaga "UT - ueHTbp Odmc Ekcnpec” B rp. Codums,byn. "Llapurpaacko woce" N 135 cbc 3acTpoeHa
nnowy, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a nokynko-npogaxba Ha Heaswxum umot N 86, Tom 4,
per. N 10237, neno N 592 ot 23.12.2004 r.

CrtonHocT: 3 911 660 nB.

,Cupma Npyn XonauHr® ALl e ny6nu4yHo gpyxecTBo cbrnacHo 3akoHa 3a Ny6rnu4YHo npegnaraHe Ha LIeHHU KHUXa.

Cupma I'pyn Xosaunar A/l 4
www.sirma.bg



NOACHEHMA KbM MEXOVMHEH KOHCONWMAWPAH ®MHAHCOB OTHET
3A TNEPUOMA, MPUKMIOYBALL HA 31.12.2019T.

1.1 PasnpegerneHne Ha akUMOHEPHUA KanuTar

Kbm 31.12.2019 r. pa3npegeneHmeTo Ha akUMoHepHUs kanutan Ha “Cupma pyn XonguHr’ Al e kakTo cnezsa:

31.12.2019 30.09.2019

BGN '000 BGN '000

AKUMOHEpEH kanuTtan 59 361 59 361
Bpow akummn (HommnHan 1.00 neB) 59 360 518 59 360 518
OO6Ly 6poit Ha perncTpupaHnTe akUMoHepH 1064 1072
KOpuanyeckun nuua 57 57
Dduanyeckn nuua 1007 1015
Bpow akuun, nputexasaHu OT LOpUaNYECKU nuua 11 614 752 11 674 892
% Ha yyacTve Ha IopuanMdecky nuua 19,57% 19,67%
Bpow akuun, nputexasaHn oT MU3NYeCKUTE nnua 47 745 766 47 685 626
% Ha yyactue Ha cpusmyeckn nuua 80,43% 80,33%

Kbm 31.12.2019 r. ,Cupma pyn XonguHr® Al nputexasa 474 724 6p. cobcTBeHN akuum Ha obLlia CTOMHOCT
474 724 nB.

Kbm 31.12.2019 r. ,OnToTekcT” Al nputexkaBa 550 akumm Ha ApyxecTBoTO — Malika ,Cupma Mpyn Xongmur® ALl
Ha obLua cTtonHocT 643,50 nB.

PasnpeneneHneTo Ha Kanutana no akuMOHepwW, BKM. npepasnpeneneHneTo Ha ydyactmeTo (Hopmanuavpad %
yyacTue B kanuTana) e, KakTo crneasa:

Bpown akuum Bpow akuumn % B Hopmanuzu-

A Homu- . o
KLMOHepu KbM KbM Han CToMHOCT  Kanuta paH % B
31.12.2019 30.09.2019 -na Kanutana
AtaHnac KoctaguHoB KupsikoB 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,90%
BecenuH AH4yeB Kunpos 4700 786 4700 786 1 nB. 4 700 786 nB. 7,92% 7,98%
LisetaH Bopucos Anekcres 4 865 753 4 865 753 1 nB. 4 865 753 nB. 8,20% 8,26%
Yaeaap Benusapos umutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,07%
Asop JTiogmunos xoHes 1392 746 1392 746 1 ne. 1392 746 ns. 2,35% 2,37%
"eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,95%
Kpacvmup HesenuHoB Boxkos 2534161 2534161 1 nB. 2534 161 nB. 4,27% 4,30%
OrHsaH MNMnameHoB YepHokoxeB 3741 620 3741620 1 nB. 3741 620 ns.. 6,30% 6,35%
Bragumunp MiBaHoB AnekcueB 2 177 583 2177 583 1 nB. 2 177 583 nB.. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,66%
MeTbp Hukonaes KoHsipos 1187 480 1187 480 1 nB. 1187 480 ns.. 2,00% 2,02%
Emunnana nuesa Minvesa 1792168 1792 168 1 nB. 1792 168 nB. 3,02% 3,04%
Enena MopaaHosa Koxyxaposa 607 040 638 942 1 nB. 607 040 nB. 1,02% 1,03%
MBo lNeTpos MeTpos 1572 828 1 450 000 1 nB. 1572 828 nB. 2,65% 2,67%
CraHucnas QumuTpoB VBaHoB 257 368 257 368 1 nB. 257 368 nB. 0,43% 0,44%
%‘g}?;g;?gp"'” COPMKC 732 355 977 907 1 mB. 7323558, 1,23% 1,24%
SOHOALUNA 3A
OBPA3OBATE/HA 363 327 554 479 1 nB. 363 327 nB. 0,61% 0,62%
TPAHC®OPMALMA
nEH Er Yrmsepcarnen 2323939 2323939 1 nB. 2323939 m8.  3,91% 3,95%
eHcuoHeH PoHA
BaHk b Hio Mopk MenbH 857 600 857 600 1 nB. 857 600 nB. 1,44% 1,46%
YMNo Nosepue” Al 1047 678 802 126 1 nB.. 1047 678 nB. 1,76% 1,78%
YNo "ACK PoaunHa" A 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
?//I”‘D MercuonHoocurypuTeneH 715 810 715 810 1 nB. 715810 ns.  1,21% 1,22%
HCTUTYT
"MaHgxykos" OO0 960 000 960 000 1 nB.. 960 000 n.. 1,62% 1,63%
YHukpeauT baHk ABcTpusi 1 094 249 1094 249 1 nB.. 1094 249 nB. 1,84% 1,86%
Opyrun 10 624 246 10 524 020 1 nB. 10 624 246 nB.  17,90% 18,04%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%
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AKkuMOHepuTe, NpuTexasallm Hag 5% OT kanuTana Ha APYXeCTBOTO ca:

Hopmanusupan % B

'y’ 0,
AkunoHepu Bpo#n akumm kbm 31.12.2019 % OT KanuTana KanuTana
BecenvH AH4yeB Kupos 4 700 786 7,92% 7,98%
LisetaH Bopucos Anekcnes 4 865 753 8,20% 8,26%
Yaegap Benusapos Qumutpos 4 750 786 8,00% 8,07%
"eopru MNMbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHokoXeB 3741 620 6,30% 6,35%
. HopmanusupaH % B

0,
AxunoHepm Bpou akumm kbm 30.09.2019 % oT KanuTana KanuTana
BecenvH An4yeB Kupos 4 700 786 7,92% 7,98%
LisetaH Bopucos Anekcres 4 865 753 8,20% 8,26%
Yaegap Benusapos Qumutpos 4 750 786 8,00% 8,07%
"eopru MNMbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHokoxeB 3741 620 6,30% 6,35%

1.2 OpraHu Ha ynpasrieHune

,Cupma MNpyn Xonguur® Al e c egHoCcTENeHHa cucTema Ha yrnpasneHue - CbBeT Ha OUPEKTOpUTE.

CbBeTbT Ha gupekTopuTe KbM 31.12.2019 r. BKNOYBa cnegHUTe YneHoBe:
Yaepap Bennsapos [umutpoB

LisetaH Bopucos Anekcues

ATtaHac KoctagnHoB Knpsiko

eopru MbpBaHoB MapuHoB

MeTbp Bopucos CtaTeB — HE3ABUCUM YreH

MopaaH CtosiHoB HepleB — He3aBUCUM UneH

HaunH Ha onpepensiHe Ha MaHAaTbLT Ha CbBeTa Ha AMpeKkTopuTe: 2 roanHu OT AataTa Ha BNMCBaHe.
HacTtoawmaTt maHgat Ha CbBeTa Ha gupektopute e go: 19.09.2021 r.

U3nbnHuTeneH gupektop Ha Cupwma Mpyn Xonauur Al e LiBetan BopucoB Anekcues.

Kbm CbBeTa Ha gupekTopuTte ca usrpageHu cnegHute KomurteTtu:

KomuteT no uHsecTnumumTe 1 pucka

KomuTeT no Bb3HarpaxaeHusTa — BbTPELLEH OpraH, KOMTo He e n3bupaH ot OCA
KomuteT no onosecTtsABaHe Ha nHpopmauumsTa

OanTteH komuteT
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NOACHEHMA KbM MEXOVMHEH KOHCONWMAWPAH ®MHAHCOB OTHET

3A NMEPUOIA, MPUKITHOYBALL HA 31.12.2019T.
s

YyacTtneto Ha uneHoseTe Ha C[] B kanutana Ha APYXeCTBOTO e, KaKTo crensa.

0,
Bpoiu akumn Bpon akuum Kanvmf;: HopmanusupaH
AxkumnoHepm KbM kbM HomwuHan CTouHoCT KM % B KanuTana
31.12.2019 30.09.2019 31.12.2019 Kbm 31.12.2019
AtaHnac KoctaguHoB Kupsiko 2 887 524 2 887 524 1nB. 2887524 nB. 4,86% 4,90%
"eopru MbpeaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 nB. 8,88% 8,95%
Lisetan Bopucos Anekcnes 4 865 753 4 865 753 1nB. 4865753 ns.. 8,20% 8,26%
Yasaap Benusapos umutpos 4 750 786 4 750 786 1nB. 4750786 nB.. 8,00% 8,07%
MeTtbp Bopucoe CtateB 10 100 10 100 1 ne. 10 100 nB. 0,02% 0,02%
WMoppaH CtosiHo Hener 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6uio 17787344 17 787 344 17 787 344 nB. 29,96% 30,21%

Mpe3 nepuoga 30.09.2019 r. - 31.12.2019 r. HAMa NpoMsiHa B y4acTUeTO Ha uneHoBeTe Ha C[l B kanuTana Ha
OPYXecTBOTO.

AuvpekTop 3a Bpb3kK ¢ MHBecTUTOpUTe e CTaHucnae Bopucos TaHyweB.

1.3 CTpyKTypa Ha rpynata v npegmeT Ha JENHOCT

“Cupma Mpyn Xonguur® ALl e xongnMHroBa KOMNaHWs, KOSATO UHBECTUPA B TEXHOMOIMYHM GU3HecH, ynpasnssa
cTpaTernyeckn M onepaTtuBHO, NPEeAOCTaBsa Ha AbLUEPHUTE CU KOMMAHWM agMUHUCTPATUBHU, MAPKETUHIOBU U
PUHaAHCOBU yCNyTu.

Mpe3 roguHuTe Cmpma e cb3gana Hag 20 koMnaHuu, UHBECTUPAWKM B TAX OFPOMEH (PUHAHCOB M YOBELLKM
Kanutan.

leHepupaHeTo Ha cTabureH pacTex, PeHTaBUMHOCT M KOHCUCTEHTHM Bu3Hec pesynTaTu ca cpef OCHOBHUTE
npuopuTeTM 3a BCUYKU (hpMK OT rpynarTa.

Mopagun HecbLECTBEHOCT B KOHCONUAMPAHUAT oT4eT Ha ,Cupma pyn XonauHr® ALl He ca BKITHOYEHU OTYETUTE
Ha EHrBio Cuctemc JlatnHcka Amepuka ,,An bun UHtepaktmne®, ,Ekcen MenngpxmbHT® OO0, ,Cupma Mobann®
AL, “dnaw Megua“ Al n eflom.

EHr Bro %
Cuctemc

EHr Bio
Cucreme
Natuexa
AMmepuKka

Cupma
ContowbHe

Cupma I'pyn Xosauar AJ{ 7
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

MOPT®ENN HA CUPMA TPYN XONAWHI AL

OblepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha MpoueHT

CTOMHOCT Ha MpoueHT

MpoueHT oT MpoueHT ot
MHBECTULMATA ot MHBeCTULMATA ot MNpomeHn
n KanuTanoBute KanuTanoBute
peanpuaThe KbM  Kanutana npaBa KbM KbM  Kanutana NpaBa KbM (B xun.
31.12.2019 KbM 31.12.2018 KbM nB.)
(B xun. nB.) 31.12.2019 81.12.2019 (B xun. nB.) 31.12.2018 81.12.2018
,Cupma ContowbHe” ALl 39 311 77,71% 82,43% 39 311 77,71% 82,43% 0
,Cupma Ein A" EALl 7 035 100,00% 100,00% 7 035 100,00% 100,00% 0
,Cunpma Meaumkbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00% 0
Cwupma Mpyn UHK. 3471 76,16% 76,29% 3471 76,16% 76,29% 0
"Cvpma Cu A" Al 106 80,00% 80,00% 106 80,00% 80,00% 0
"OHToTekcT" AL 17 865 87,65% 90,44% 17 865 87,65% 90,44% 0
LEHrBio Cnctemc Cocbma” A 50 72,90% 72,90% 50 72,90% 72,90% 0
O6wo 67 904 67 904 0
ObvwepHn Ha Cupma ContowbHe ALl
CTOWHOCT Ha MpoueHT oT CTtoMHOocT Ha [lpoueHT oT  [pomeHun
MHBECTUMLMATA KanuTana WHBeCcTUUMUsiTa  KanuTana
KbMm 31.12.2019 KbM KbM KbM
31.12.2019 31.12.2018 31.12.2018
Mpeanpusitve (B xun. nB.) (B xun. nB.) (Bn)l(;u)n.
,Cupma busHec KoncyntuHr’ Al 1374 54,08% 1374 54,08% 0
Ldatkym” AL 1394 60,50% 1394 60,50% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 0
"Cupma An Ec Oxn" O0[ 0 71% 0 71% 0
,Cupma Ain Cu Ec* Al 270 90,00% 270 90,00% 0
O6wo 3155 3155 0
ObuwepHn Ha Cupma En An EAL
CTOMHOCT Ha CTOMHOCT Ha
UHBECTMUMATA KM npoueHT oT UHBECTMUMATA KM npoueHT oT I'Ipomel-m
MpeanpusTtve 31.12.2019 KanuTana KbM 31.12.2018 KanuTana Kbm
(B xun. nB.) 31.12.2019 (B xun. nB.) 31.12.2018 (B xun. nB.)
OntoTtekct CALL 30 100,00% 0 0% 30
ObuwepHn Ha EHrBio Cuctemc Codoma ALL
CToMHOCT Ha CToMHOCT Ha
UHBECTMUMATA KM npoueHT oT UHBECTMUMATA KM npoueHT oT I'IpomeHu
Mpeanpustve 31.12.2019 KanuTana Kbm 31.12.2018 KanuTana Kbm
(B xun. nB.) 31.12.2019 (B xun. nB.) 31.12.2018 (B xun. nB.)

LEHrBio Cuctemc lNatuHcka

» 7 95% 7 95% -
Amepuka”, Bpasmnusa
EnrBio CALL 9 100% 9 100% -
O6wo 16 16 -
Cupma I'pyn Xosaunar A/l 8
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

Acounnpanun Ha Cupma Mpyn Xonguur Al

CToMHOCT Ha CroitHoOCT Ha MpoueHT oT
MHBECTULIMATA KbM MpoLeHT oT KanuTana MHBECTULMATA KanuTana Mpometn
MpeanpusTve 31.12.2019 KoM 31.12.2019 KbM 31.12.2018 KoM
(8 xun. ns.) (8 xun. ne.) 31122018 (BXvn-n8)
GMG Systems (B nukBugaums) 0 19,93% 150 19,93% (150)
E-fJom MenngxmbHT OO0 7 35,00% 7 35,00% 0
O6ui0 7 157 (150)
Acouumnpanun Ha Cnpma ContowbHe ALl
CTOMHOCT Ha MpoueHT oT CTOMHOCT Ha MpoueHT o  lMpomenHn
MHBeCTULMSATa KanuTtana MHBeCTULMATa KanuTtana
MpeanpusTue Kow 3112.2019 KbM cow 3112.2018 KbM (8 xun. ne.)
31.12.2019 31.12.2018
,CElMN Bbnrapus” ALl (apyrn pmHaHCOBU aKTVBK) 0 6,50% 0 6,50% 0
AN BUN MIHTEPAKTVB 0 34% 0 34% 0
EKCEN MEHWIXXMBHT 004 0 34% 0 34% 0
dnaw Meguna A 0 50% 0 50% 0
Cupma Mpyn UHK. 916 23,85% 916 23,85% 0
"Cupma Mob6ann"A 15 40% 15 40% 0
O6wo 931 931 0

3a noseye MHOpPMaLMs OTHOCHO ApyxecTBaTa B rpynarta — [Npunoxexue Ne1.

1.4. OCHOBHUW CbBUTUNA N BUSHEC HOBVHW NMPE3 YETBBPTOTO
TPUMECEYME HA 2019T.

MHdopmauma 3a OCHOBHWM CbOUTMA 1 BU3HEC HOBMHWM Mpe3 YeTBLPTOTO Tpumeceune Ha 2019 r. moxe ga 6bae
HamepeHa B lNMpunoxexne Ne 3.

2/ OCHOBHW MNMOJIOXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a n3roTesiHe Ha kKoHconuanpaH OMHaAHCOB OTYET

MexauHHUAT koHconuampaH uHaHcoB otyeT Ha Cupma Mpyn XonamHr ALl € M3roTBeH B CbOTBETCTBUE C BCUYKM
MexayHapoaHu ctaHgapTv 3a pmHaHcoBm oTyeT (MC®O), kouTo ce CbCTOAT OT: CTaHA4apTV 3a (PUHAHCOBU OTYETU
M OT TbrKyBaHua Ha KomuTteta 3a passicHeHuss Ha MCPO (KPMC®O), ogobpern ot CbBeTa no MexayHapoaHu
cueToBogHu ctaHgaptu (CMCC) n MexagyHapooHuTe CYETOBOAHM CTaHAapTW U TbiKyBaHusTa Ha [10CTOSHHMSA
KomuTeT 3a passicHsaBaHe (MKP), ogobpeHn ot Komuteta no MexayHapogHu cdetoBogHu ctaHgaptn (KMCC), kouto
edekTUBHO ca B cuna Ha 1 siHyapwm 2019 r., n kouTo ca npuetn oT Komucusata Ha EBponenckusi cbios.

OT Bb3NpPUEMAHETO Ha Te3n CTaHOAPTVU U/MNU TbIKYBaHWUS, B CUNa 3a roguvlLIHL Nepruoau 3anoysaly Ha 1 aHyapu
2019 r., He ca HacTbNUNM NPOMEHN B CHETOBOAHATa NonuTuKa Ha pynaTta, OCBEH HSAKOM HOBU N pasliMpsiBaHETO Ha
BEYe yCTaHOBEHMW OroBecTsiBaHus, 6e3 ToBa Aa AoBede A0 APYry NPOMEHW — B KnacudukaumsaTa unm oueHkata Ha
OTAENHU OTYETHM 06EKTU 1 onepaumu.

3a noseye nHgpopmaums — MpunoxeHne Ne 2 — OCHOBHM MOMOXEHNs1 OT KOHCoNnuaupaHaTa cyeToBogHaTa NonmMTuka
Ha ,Cunpma Npyn XonguHr Af.

Cupma I'pyn Xosaunar A/l 9
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET

3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

3/ KOHCOJIMOANPAHN TIPNXOAON

KoHconunaupaHuTe npuxoam npes3 4eTBbLPTOTO Tpumeceuune Ha 2019 r. BKNOYBaT:

31.12.2019 31.12.2018 N3meHeHHne N3meHeHue

BGN '000 BGN '000 BGN '000 %

OnepaTtuBHM Npuxoam oT npoaaxba Ha CTOKU 19 463 12 117 7 346 60,63%
OnepaTnBHM Npuxoau oT npogaxba Ha ycnyru 39442 44 820 (5378) -12,00%
Mpuxoam oT npeoueHka n npogaxba Ha OA 5 20 (15) -75,00%
Mpuxogm ot nHaHCKMpaHe 2018 290 1728 595,86%
OnepaTvBHM NpUX0AW OT APYrn 526 1578 (1 052) -66,67%
Oo6wo 61 454 58 825 2629 4,47%

KoHconugunpanute npuxoam pactat ¢ Temn oT 4,74% vnu ¢ 2 629 xvn.nB. Npe3 pasrnexgaHus nepuoj, Koeto ot
CBOSl CTpaHa € B YHUCOH U C Bb3XOAsALMSA TpeHd B Bu3Hec cektopa Ha 'pynaTa. YBennyeHneTo Ha KoHconuampaHuiTe
npuxoamMTe Ce AObIDKW, KakTo OT NPMBNMYAHETO Ha HOBMW KIMEHTW, Taka W OT YBenu4yeHueTo Ha obemwute OT

cbLlecTByBalluTe.

Mpuxoau ot npogax6u Ha ycnyrn no Buaose (B Xun. nB.):

31.12.2019 31.12.2018 N3meHeHue W3meHeHue
Bug ycnyra BGN '000 BGN '000 BGN '000 %
Backup ycnyru 122 97 25 25, 77%
MAN cBbp3aHocT 40 32 8 25,00%
ABoHamMeHTn 3208 3606 (398) -11,04%
AOMUHUCTPaTUBHU,CHETOBOAHU 38 19 19 100,00%
ycnyru
M3BbHrapaHuMoHHU ycnyrm 48 78 (30) -38,46%
MHTepHeT 167 111 56 50,45%
Ko-nokauus 98 88 10 11,36%
KoHcynTaHTCKM ycnyru 6 290 6 424 (134) -2,09%
KoHcymaTusu 169 165 4 2,42%
Haem Ha codpTyepeH nuueHs 275 226 49 21,68%
Haem Ha xapayep v nuueHsn 128 90 38 42,22%
Haewm Ha wkad 174 183 9) -4,92%
O6naynHm ycnyru 2 060 2902 (842) -29,01%
O6y4yeHne 137 41 96 234,15%
[Mpuxoam oT NMueH3n 2 905 2 283 622 27,24%
Mpuxoam no EBponencku
npoekTyt - MCC 20 34 639 (605) -94,68%
CucrtemHa nHTerpauus 3113 3639 (526) -14,45%
CodTyepHu ycnyru 19731 23 862 (4 131) -17,31%
TexHnyecka nogapbxka 297 136 161 118,38%
XOCTUHI 408 195 213 109,23%
O6wo 39 442 44 820 (5378) -12,00%
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

KoHconuaupaHuTe NpuXoAu Mo permoHu:

31.12.2019 31.12.2018 U3meHeHne WU3meHeHune
PervoH BGN '000 BGN '000 BGN '000 %
ABcTpanus 22 3 19 633,33%
Asus 462 232 230 99,14%
Adpuka 28 39 (11) -28,21%
EBpona 34 281 38 203 (3922) -10,27%
ObeavnHeHo kpancTeo 11 626 8 698 2928 33,66%
KOxxHa Amepuka 62 12 50 416,67%
CeBepHa Amepuika 14 973 11 638 3335 28,66%
o6wo 61 454 58 825 2629 4,47%

Cwvpma Mpyn Xonguur” ALl v npeanpuaTtuaTa oT pynaTa peanuanpaTt cBosiTa NPOAYKUMSA W ycnyrn 6e3 reorpadckm
orpaHnyeHus. Bbnpeku ToBa, TpagMUMOHHO Ham-BUCOKM npopaxbw [pynata reHepuwpa B EBpona n CeepHa
Amepuka. Coute 3aegHo ¢ npuxoguTte oT ObeaMHEHOTO KpancTBo 3aemaTt TpaguumoHHo 99,07 % ot obwaTa cyma
Ha KoHconuaupaHuTe npuxoaute. HesasncmMMo OT TOBa, Nopaan U3KNYUTEnNHaTa aneepcudukaumns Ha NPOAyKTUTE 1
ycnyrute cu, KOMTO Ce mpunarat B MHOXECTBO HaMbfiHO PasfMyHN CEKTOPU W KITMEHTW, He MOXe Aa Ce rosopu 3a
KakeaTo 1 Ja e 3aBMCUMMOCT Ha [pynaTta oT OTAENHW KIMEHTU Unn OT AafeHn YCIyru.

Mpe3 yeTBBLpPTOTO TpUMeceune Ha 2019 r. pynata peanusupa npogax6u B 55 gbpxasun. B koHconuanpaHuTe
npuxoanM Han-ronam Aan umart npuxogute ot Bbnrapus B pasmep Ha 23 086 xun.ne. unun 37,57 % ot obwute
npuxoau ot npogdaxobwu, cneasaHa ot CALL ¢ 11 926 xun.ne. unu 19,41 % n ot Benukobputanusa ¢ 11 626 xun.n..
mnu 18,92 %.

4/ KOHCOJIMONPAHN PA3XOOU

4.1 KOHCOJIMOMPAHN PA3XOOU 3A NMEPCOHAIA

KOHCOHMAMpaHMTe pa3xoau 3a nepcoHana BKkn4Bar:

31.12.2019 31.12.2018 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
AKTIOEpPCKM Nevanbu/3arybum 3a oTyeTeH nepuog - 1 (2) -100,00%
HewnsnonseaH oTnyck (87) 77 (164) -212,99%
BonHnyHM 3a cMeTKa Ha paboTogartens 60 64 (4) -6,25%
Pa3xogu 3a 6oHycu 1043 227 816 359,47%
MnaTeH oTnyck 1212 1100 112 10,18%
Pasxogu 3a 3annatu no rpax.norosopu 53 106 (53) -50,00%
Pa3xoam 3a 3annatu no 4Oroeop 3a ynpasneHve 1336 1322 14 1,06%
Pa3xoaum 3a obesweTeHms npu neHcnoHupaHe no MCC19 64 17 47 276,47%
Pasxoam 3a ocurypoBku no rp.4oroBopu 5 4 1 25,00%
Pa3sxoawn 3a ocurypoBku rno gor. 3a ynpasneHue 47 38 9 23,68%
Pa3xoan 3a ocurypoBKku Mo HEU3NON3BaHWN OTMNYCKU (8) 18 (26) -144,44%
Pasxoawn 3a ocurypoBku rno Tpyaos 4OroBop 2 406 2017 389 19,29%
P3 no PI1B - Tpyaosu gorosopu 16 422 16 094 328 2,04%
Oo6wo 22 553 21 085 1468 6,96%

Mpes pasrnexpgaHusa nepuof nepcoHansbT Ha TL, B MpynaTa ce yBenuyasa ¢ 0,28 %, a KOHCONVMAMpPaHUTE pasxoam 3a
nepcoHarn ce ysenu4asar ¢ 6,96 %.
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET

3A NMEPUOIA, MPUKITHOYBALL HA 31.12.2019T.
e

Bpoin Ha nepcoHana B pynaTa KbMm:

31.12.2019 roauHa

Pupma TA YK Oo6wo

CUPMA CU AW ALl 2
CUPMA A CU EC ALl 10
OATUKYM AL 9
EHMBKO CUCTEMC COdUSA AL 37
CUPMA EV AV EALL 73
CUPMA BU3HEC KOHCYNTWHI ALl 59
CUPMA TPYI XONAWHE ALL 21
CUPMA COJIOLWBHC AL 126
CWPMA MEOVKBIT CUCTEMC ALl 3
CUPMA TPYM UHK.
S&G UK

CUPMA LLA
OHTOTEKCT A
o6uwo 353

11
15
41
79
64
27
133
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31.12.2018 roauHa

®Pupma T4 OYK Oo6wo

CUPMA A/ CU EC ALl 9
OATUKYM A 10
EHMBKO CUCTEMC COdUA AL 42
CUPMA EN AV EAL 1
CUPMA BU3HEC KOHCYNTUHI ALL 56
CUPMA FPYI XONAWHE ALL 22
CUPMA COJIOLLIBHC AL 133
CUPMA MEOVKDBI CUCTEMC ALl 4
CUPMA I'PYT1 UHK.
CVIPMA CALL

S&G UK

CUPMA LLA
OHTOTEKCT A
o6wo 352
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET

3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

4.2 KOHCOJIMONPAHN OMNEPATUBHN PA3XO4U

31.12.2019 31.12.2018 U3meHeHue
BGN '000 BGN '000 BGN '000
Pa3xoam 3a matepuanu (3944) (10 710) 6 766
UameHeHue % -63,17%
Pa3xoau 3a BBLHLUHK ycnyrn (7 250) (11 059) 3809
UameHeHue % -34,44%
Pa3xoam 3a amopTmsauus (4 962) (4 412) -550
UsmeHeHue % 12,47%
gKeT?IeB(l:/ITOﬁHOCT Ha npofageHuTe CTOKU U OPYrn TEKYLLM (17 371) (10 239) (7 132)
UameHeHue % 69,66%
lMpomeHu 8 Hanu4yHocmume Ha eomosama rnPodyKuUs U (1 241) 962 (2 203)
He3aebpweHomo fMpousgoocmeo
U3zmeHeHue % -229,00%
KanutanuanpaHu cobcTBEHN pasxoamn 2 408 8 523 (6 115)
U3meHeHue % -71,75%
Opyrn pasxoam (1 234) (2 730) 1496
UameneHue % -54,80%
Pa3xoau o6wo (33 594) (29 665) (3929)
HN3meHeHue % 13,24%

Mpe3 yeTBbpPTOTO TpUMeceumne Ha 2019 r. kKOHCONUAMpPaHUTE onepaTMBHM pa3xoam Ha [pynaTta ce yBenunyaeaT C¢ 3
929 xun. ne. unn ¢ 13,24 %. Haii-BMcOK AN B KOHCONMAMPaHWUTE OMnepaTMBHU pasxoAau MMaT KOHconuaupaHuTe
pasxoauTe 3a BbHLWHKU ycryrm (21,58%), cneaBaHu oT pasxoguTe 3a amopTu3aums (14,77 %).

4.2.1/ KOHCOJIMONPAHN PA3XOON 3A MATEPUATIA

KOHCOHMAMpaHMTe pa3xoau 3a maTtepuanun BKnro4BaT:

31.12.2019 31.12.2018 N3meHeHue U3meHeHue

BGN '000 BGN '000 BGN '000 %

Bona 3 3 - 0,00%
["oprBo 32 aBTOMOGUNU 40 50 (20) -20,00%
Opyrn 4 14 (10) -71,43%
En. eHeprus 257 217 40 18,43%
MHBeHTap 67 123 (56) -45,53%
3awuTa 3a codTyep 28 26 2 7,69%
KomMnioTbpHU KOMNOHEHTM 44 23 21 91,30%
KoHncymatusu (TCM) 3a aBTOoMOGUNHN 1 4 3 -75,00%
MaTepunanu 3a nogapbkka M peMOHT Ha odmca 20 27 (7 -25,93%
OTtonnexve 12 17 (5) -29,41%
Odmc koHCYMaTUBK 26 31 (5) -16,13%
PeknamHu matepuanm 28 26 2 7,69%
CuctemHa nHterpaums 3365 10 115 (6 750) -66,73%
ToHep 2 2 - 0,00%
XvrneHHu matepuanu 19 18 1 5,56%
YacTtu 3a peMOHT Ha aBTOMOGUNK 28 14 14 100,00%
o6wo 3944 10 710 (6 766) -63,17%

[pes pasrnexgaHua nepuoa KoHconuaupaHuTe pasxoau 3a matepuanu Hamangaeat ¢ 6 766 xun. ne. unu ¢ 63,17%.
HamaneHuneTo ce AbmkK B Hal-ronsima CcTeneH Ha HamaneHWeTo Ha pa3xoauTe 3a MaTtepuanu 3a cucteMHa
MHTerpauus, Kouto Hamansear ¢ 6 750 xun. nB. unu ¢ 66,73 %.
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET

3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

4.2.2/ KOHCOJIMONPAHN PA3XOOW 3A BbHLWHW YCITYT U

KOHCOHMAMpaHMTe pa3xoau 3a BbHLWHW yCnyru BKno4Bar:

31.12.2019 31.12.2018 U3meHeHue U3meHeHue

BGN '000 BGN '000 BGN '000 %

ABoHamMeHTn 562 550 12 2,18%
[paxkagaHcku gorosopu 5 5 - 0,00%
AOMUHUCTpaTMBHO OBCnyXBaHe 15 12 3 25,00%
Opyrn 41 50 9) -18,00%
3acTpaxoBku 98 76 22 28,95%
WHTepHeT 101 96 5 5,21%
KoMWCHOHHM 1 Takcn 146 133 13 9,77%
KoHcynTaHTCkM ycnyru 1 565 1263 302 23,91%
Kypuepckn, TpaHCnOpTHU 72 52 20 38,46%
Mo6unHu TenedoHn 88 72 16 22,22%
HabupaHe Ha nepcoHan 29 19 10 52,63%
Haem Ha codTyepeH nuueH3 251 264 (13) -4,92%
Haemn 751 701 50 7,13%
Oput 139 47 92 195,74%
OxpaHa 52 55 ?3) -5,45%
MapKuHr 19 9 10 111,11%
MopapbxKa U peMOHT Ha aBToMOoGUNK 22 24 2) -8,33%
Mopopbxka U peMOHT Ha oduca 32 57 (25) -43,86%
MounctBaHe 17 21 (4) -19,05%
MpeBogHu ycnyrm 5 3 2 66,67%
MapkeTuHr n Peknama 391 552 (161) -29,17%
PeMOHT Ha komn. n oduc TexHmKa 10 5 5 100,00%
CBbp3aHocT 60 38 22 57,89%
CemuHapu 1 oby4veHne 276 141 135 95,74%
CodTyepHu ycnyru 2070 6 405 (4 335) -67,68%
Ycnyrm Ha Nogn3nbiHUTENN MO NPOEKTU 20 150 (130) -86,67%
XOCTUHI 410 256 154 60,16%
CTtaumoHapHu TenedoHn 3 3 - 0,00%
Oo6wo 7 250 11 059 (3 809) -34,44%

Mpes pasrnexxgaHusa nepvoa KOHCONMMANPaHUTE pasxoau 3a BbHLWHKU ycryrn Hamanasat ¢ 3 809 xun. ne. unu ¢ 34,44
%. HamaneHneTo ce AbIKM B HaW-ronsiMa CTeMneH Ha HamaneHueTo Ha pas3xoauTe 3a COPTyepHW YCryru, KOUTO

HamansBear ¢ 4 335 xun. nB. unu ¢ 67,68 %.

4.2.3/ KOHCONMAMPAHW OPYIM PA3XOAWM 3A AEMHOCTTA

KOHCOHMAMpaHMTe Apyru pasxoam 3a AeWHOoCTTa BKNKOYBaT:

31.12.2019 31.12.2018 N3meHeHne N3meHeHMne

BGN '000 BGN '000 BGN '000 %

MecTHM gaHbLM 1 TakcK 79 125 (46) -36,80%
[aHbk npeacTaBuTENHM pasxoam 11 9 2 22,22%
HapeHus 27 332 (305) -91,87%
Opyrn 115 139 (24) -17,27%
KomaHaupoBku B cTpaHaTa 92 138 (46) -33,33%
KomaHaupoBku B Yyx6uHa 349 662 (313) -47,28%
HeyCcTonKn No TbproBCKU JOroBOpU 1 1 - 0,00%
[NpencraButenHun pasxogm 114 92 22 23,91%
Pasnuku 3a 4yactnyeH gaHbueH KkpeguT 2 3 (2) -33,33%
Pa3xogu 6e3 gokymeHTU no 3cy 56 85 (29) -34,12%
CoumanHu pasxoau 388 400 (12) -3,00%
o6wo 1234 2730 (1 496) -54,80%

Mpes pasrnexpaHnsa nepuvo KoHcoNuanpaHuTe Apyru pasxoam HamansasaTt ¢ 1 496 xun. ne. unu ¢ 54,80 %.
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

4.2.4/ KOHCOJIMONPAHN PA3XOON 3A AMOPTU3ALNA

KOHCOHMAMpaHMTe pa3xoau 3a amopTu3auunsa BKNn4YBaT.

31.12.2019 31.12.2018 N3meHeHne W3meHeHue

BGN '000 BGN '000 BGN '000 %

MaTtepuanHu aktneu 787 756 31 4,10%
HemartepuanHu aktueu 4175 3 656 519 14,20%
o6wo 4 962 4412 550 12,47%

KoHconuanpaHuTe pa3xoau 3a amopTusauust npes nepuoga ce ysenuyasaT ¢ 12,47 % vnu ¢ 550 xun. nB. cnpsMo
YeTBBPTOTO TpUMeceuune Ha 2018 T.

31.12.2019 31.12.2018 N3meHeHMne N3meHeHMne

Pa3xoau 3a amopTtusaums BGN '000 BGN '000 BGN '000 %
[Opyrv AbnrotTparHu HemaTtepuanHm akTuBm 292 133 159 119,55%
Opyrn maTtepuanHn AbnrotTpanHy akTneu 12 15 (©) -20,00%
[MpaBa BBbpXyY nHAycTpUanHa cobCcTBEHOCT 1 866 915 (49) -5,36%
codpTyepHn moaynu

MporpamHn codTyepHM NPOAYKTU- NPUaoduTn 49 77 (28) -36,36%
[poaykTn oT pasBoriHa 4ENHOCT 2961 1874 1087 58,00%
[MpoayKkTn 3a TbProBCKW NPUNOXEHNS 7 618 (611) -98,87%
Pa3xoam 3a amopTm3auusa Ha cobcTBeHU crpaaun 83 63 20 31,75%
Pa3xoam 3a amopTn3auumn Ha KOMMKTbPHA TEXHUKA 533 509 24 4,72%
Pasxoam 3a amopTunsaummn Ha MawmHu n obopyaBaHe 51 100 (49) -49,00%
Pa3xoam 3a amopTmsauumn Ha MoBGUNHM TenedgoHun 12 9 3 33,33%
Pa3xogu 3a amopTu3aumm Ha peMOHTU Ha HaeTu 16 14 2 14,29%
aKTMBM

CTonaHckn MHBEHTap 43 34 9 26,47%
TpaHcnopTHU cpeacTea 37 51 (14) -27,45%
Oo6wo 4962 4412 550 12,47%

4.2.5/ KOHCOJIMONPAHW KAMTUTANMN3NPAHN PA3XOON

31.12.2019 31.12.2018 W3meHeHue W3meHeHue

KanutanusnpaHu pasxoau BGN '000 BGN '000 BGN '000 %
OHTOTEKCT A 50 935 (885) -94,65%
CWPMA AN CU EC ALl - 15 (15) -100,00%
CUPMA CONKOWBHC AL 45 2309 (2 264) -98,05%
CUPMA BU3HEC KOHCYNTUHI A 86 - 86 H/n
CWPMA EN AN EAL 485 - 485 H/n
OATUKYM ALl - 144 (144) -100,00%
EHIBKO CUCTEMC CO®UA AL 1153 1234 (81) -6,56%
CUPMA TPYM XONONHI AL 133 3761 (3628) -96,46%
CUPMA MEOWKBJT CUCTEMC A 70 125 (55) -44,00%
CUPMA TPYN NHK. 386 - 386 H/N
O6uwo 2408 8523 (6 115) -71,75%

KoHconuaupaHuTe kanutanuanpaHu pasxoam npes nepuoga Hamansaeat cbe 71,75 % vinm ¢ 6 115 xun.ne.
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4.2.6/ KOHCOJNTIMANPAHW NMPOMEHU B HAJTMYHOCTUTE HA
FOTOBATA MNMPOAYKUNA N HESABBPLIEHOTO NMPOU3BOAOCTBO

31.12.2019 31.12.2018 W3meHeHne WN3mMeHeHune
BGN '000 BGN '000 BGN '000 %

[MpomMeHn B HaNNYHOCTUTE Ha roToBaTta NPoLYyKUMS U

1241 962 279 29,00%
He3aBbPLIEHOTO NMPOV3BOACTBO

4.2.7/ CEBECTOMHOCT HA MPOJALEHUTE CTOKU N OPYITU TEKYLLUM
AKTUBU

31.12.2019 31.12.2018 N3meHeHne N3meHeHMne

BGN '000 BGN '000 BGN '000 %
BanaHcoBa CTOMHOCT Ha NpofaneHUTe CTOKM/ 17 371 10 239 7132 69.66%
npoaykuna n aktmem
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OPYXecTB

NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET

3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

4.2.8/ KOHCOJIMONPAHW PE3YNTATW NO CETMEHTHA

CermMeHTHOTO oTYMTaHe B prnaTa € OpraHn3npaHo Ha ©6a3a OCHOBHUTE BU3HEC AeHOCTH, M3BbpPLUBAHU OT

aTa B [pynara:

INTELLIGENT EVOLUTION OF ENTERPRISES

31.12.2019 31.12.2018
BGN '000 BGN '000
Mpuxoaun 27 963 24 485
BG 6 165 8 493
EU 6 995 6 158
UK 4243 2437
USA 9935 7 006
Other 625 390
Pa3xoau 6e3 amopTusauus -23 111 -19 823
EBITDA 4 852 4 662
SOLUTIONS, PRODUCTS AND CONSULTING IN FINANCE
31.12.2019 31.12.2018
BGN '000 BGN '000
MNpuxoam 10719 10 636
BG 4 468 3583
EU 882 362
UK 2022 2710
USA 1906 2777
Other 1441 1202
Pa3xoau 6e3 amopTusauus -7 230 -6 701
EBITDA 3489 3935
SYSTEM INTEGRATION
31.12.2019 31.12.2018
BGN '000 BGN '000
Mpuxoaun 22772 23 704
BG 12 454 16 620
EU 3318 2987
UK 5361 3475
USA 85 75
Other 1555 547
Pa3xoau 6e3 amopTusauus -20 663 -19 475
EBITDA 2109 4229
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

5/ KOHCOJIMONPAHA PUUHAHCOBU NMPUXOOUN/PA3XOON

HETO
31.12.2019 31.12.2018 W3meHeHMe W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
durHaHCOBU pa3xoam (700) (1 306) 606 -46,40%
DrHaAHCOBM NPUXOAN 233 779 (546) -70,09%
®uHaHcoBU npuxoau / pa3xoaun HETHO (467) (527) 60 -11,39%

KoHconuanpanute dumHaHcoBu pasxoam Hamansasat ¢ 606 xun. ne. unu ¢ 46,40% npes pasrnexgaHus nepuog,
OCHOBHO NOpaaun KypcoBW pasnuvku Nno BanyTHW onepaumn. PUHaAHCOBUTE MPUXOAM HamanasaT ¢ 546 xun. NB. UM cbe
70,09 %, OCHOBHO Nopaau HamaneHUeTo Ha MPUXoANTE OT KYPCOBW PasnuKm No BanyTHW onepaumu.

5.1/ KOHCOJIMANPAHN PNHAHCOBUW MNMPNXOON

KOHCOHMAMpaHMTe (*)VIHaHCOBVI npuxogn BKnr4yBar:

31.12.2019 31.12.2018 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
Mprxoam oT NnxeuK No Aeno3nT1 2 3 Q) -33,33%
Mpnxogm oT NNXBKM MO 3aemu 47 66 (19) -28,79%
Mpuxoamn oT BanyTHU onepauun 184 710 (526) -74,08%
O6wo 233 779 (546) -70,09%
5.2/ KOHCOJIMOANPAHUN ©®PNHAHCOBW PA3XO4U
KoHconuaupaHute cdonHaHCOBM pa3xoaun BKKOYBaT:
31.12.2019 31.12.2018 W3meHeHue W3MeHeHue
BGN '000 BGN '000 BGN '000 %
Pasxoau 3a nuxsu HAT 6 31 (25) -80,65%
Pasxoau 3a nuxesu 5 4 1 25,00%
Pasxogu 3a nnxeu no 3aemu 267 294 (27) -9,18%
Pa3xoam 3a nuxsm no NM3NHroBx 4OroBopU 7 9 (2) -22,22%
Pasxoam no onepauun ¢ omMHaHC. akTBU U UHCTPYMEHTHU 6 64 (58) -90,63%
Pasxoau no BanyTHu onepauuu 207 770 (563) -73,12%
Opyrn omHaHCOBM pa3xoau 202 134 68 50,75%
O6wo 700 1 306 (606) -46,40%
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

6/ KOHCOJIMONPAH OPYI BCEOBXBATEH AOXO[

31.12.2019 31.12.2018 WU3meHeHue WM3mMeHeHue
BGN '000 BGN '000 BGN '000 %
Opyr BceobxBaTeH goxon 4) (165) 161 -97,58%
6 m.4. [lpye eceobxeameH 0oxo0 Ha ) ) 9 -100,00%
HEeKoOHmponupauw,omo y4acmue
8 m.J. [ipye eceobxeameH 00x00 Ha
npumexamesiume Ha cobcmeeHusi 4) (156) 152 -97,44%
Karnumarn Ha Opy)xecmeomo - Malka
O6wo BceobxBaTeH AoOX0A, 4 255 6 697 (2 442) -36,46%
8 m.4. Obwo sceobxeameH 0ox00 Ha 363 1200 (837) -69,75%

HEKOHMpPOoIUpaw,omo yyacmue

8 m.y. Obwo sceobxeameH 0oxo00 Ha
npumexamenume Ha cobcmeeHusi 3892 5497 (1 605) -29,20%
Karuman Ha Opyxecmeomo - Malika

7/ KOHCOJIMONPAHN AKTUBU

KoHconugupaHuTe aktnem 6enexar cnag ot 1 547 xun nB. unun 1,06 % npes pasrnexagaHusa nepnod. TpagnumMoHHO
Han-ronam Asan oT TAX, 3aemaT HeMaTepuarnHuTe akTuBU, KOETO € NPOAMKTYBaHO OT AeMHOoCTTa Ha [TpynaTa u
COBCTBEHOCTTA BbPXY 3HAYUTENHO KONMYECTBO COPTYEPHM MOLYIU.

7.1. HETEKYLWN AKTNBA

31.12.2019 31.12.2018 WU3meHeHue WN3meHeHue

AKTUBM BGN '000 BGN '000 BGN '000 %
HeTekywn aktuBu

HemaTepuanHu aktnem 55 043 49 968 5075 10,16%
MMOTKN, MaLlLnHN N CbOPBXKEHUSA 5 580 5041 539 10,69%
MHBecTUUMn B AbLLEPHU NPeanpUATUs 7 7 - 0,00%
MHBecTUUMM B acoummpanun npeanpuaTms 157 157 - 0,00%
OTCpOYEHM JAHBYHM aKTUBHM 307 307 - 0,00%
Z?Tawx;)lfm 3a NpuaobmBaHe Ha AbNroTpanHun 33 846 40 020 (6 174) -15,43%
Tbproecka penytaums 22 482 22 482 - 0,00%
Oo6wo 117 422 117 982 (560) -0,47%

HeTekywmte aktuem HamansasaTt ¢ 560 xun. ne. unu ¢ 0,47% npes3 4eTBLPTOTO Tpumeceume Ha 2019 r.
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7.1.1. MATEPUAIIHA AKTNBIA

HaumeHoBaHue Ha rpyna maTtepuanHu 31.12.2019 31.12.2018 N3meHeHune U3meHeHue
aKTUBMU BGN '000 BGN '000 BGN '000 %

Pa3xoawu 3a npupobusaxe Ha IMA 554 - 554 H/N
Crpagm 1 KOHCTpYKLUMK 3739 3830 (91) -2,38%
MawwnHu n obopyasaHe 183 76 107 140,79%
TpaHCNOpTHM CpeacTBa 48 82 (34) -41,46%
Odunc ob63aBexgaHe 249 172 77 44 77%
KomnoTbpHa TexHMKa 1 MOBGUNHU TenedoHn 672 785 (113) -14,39%
PemMoHTM Ha HaeTn NnoMeLLeHNns 135 96 39 40,63%
O6wo 5580 5041 539 10,69%

TexecTn BbpXxy AbMroTpanHi U Apyrn akTuem

Kbm 31.12.2019 r. uma yupedeHn TexecTu BbpXy AbLArOTpanHW MaTtepuanHu aktuBum Ha [pynata BbB Bpb3ka C
nony4eHn 3aemMu, KakTo cnejsa:

- O®UC Ne 8 /ocem/, Haxoasaw ce B rp. Codusa, CO ParoH ,Mnagoct®, Ha lll (TpeTn) eTtax — Il (BTOpM) ocpuceH
eTax, B crpagarta Ha 6yn. ,Llapurpagcko woce — 7-mu kunomeTtsbp“ Ne135 (cto TpuaeceT u net), koTa +7.45 (nntoc
cefem UAno v YetTupuaeceT M NeT CTOTHU) METpa, CbC 3acTpoeHa nnow, 176.74 (cto cegemeceT U LWECT USmno U
cefemaeceT U YeTUPU CTOTHM) KB.M, cbeTosly ce oT OPNC NMOMELWEHWE, npu cbceagu: ceBeponsTok — odmc Ne7
(cegem), 1OronsTok — KOpPMAOP M CTLNOULLE, toro3anag — ABOP, ceBepo3anag — ynuua, 3aegHo ¢ 4.631% (4eTtnpm uano
LIEeCTCTOTUH TpUAEeCeT n egHa xunagHu Bbpxy cto) WOEAINTHUN YACTU ot obwuTe yactu Ha crpagara, KosiTo crpaja,
CbIMlacHO KomnuMe OT KagactpanHa kapta ¢ gaHHun ot KPHW, npegcrtaBnsea crpaga ¢ uvaeHTudukatop Ne
68134.4081.392.1 /wecTtoeceT n ocem xvunagu CTo TpUaeceT U YeTupu, Touka, YeTUpU XUNsiaM OCeMaeceT U e4HO,
TOYKa, TpUCTa AeBEeTAECET U ABe, TOYKa, €4HO/, NO KaJacTpanHarta kapTa U kagactpanHute pernctpu Ha rp. Codus,
o6w,. CrtonuyHa, o6n. Codmsa-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha UsnbnHMTENHMA
anpekTtop Ha ATKK, c agpec Ha crpagata — rp. Codoums, n.k. 1000, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no ck1ua
999.00 kB.M. /OEeBeTCTOTUH AeBeTaeceT W OeBeT kBaapaTHM MeTpal, ¢ Opon eTaxu: 5, c¢ npegHasHayeHue:
AOMUHMCTPaTUBHA, AenoBa crpaja, ¢ HOMep Mo NpeaxodeH NilaH: HAMa, cTap MAeHTUGUKATOP: HAMa, KOSATO crpaja
€ pasnornoxeHa B nosemneH nmot ¢ nageHtudpukarop Ne 68134.4081.392, n TonkoBa vaeanHu 4actv OoT NpaBoOTO Ha
CTPOEX BbPXYy ABOPHOTO MSACTO, B KOETO € MOCTpOeHa crpagata, uanoto ¢ nnow, ot 3 150 (Tpu xvnsam c1o M
neTaoeceT) KB.M., CbCTaBnABaLLo YperynvpaH nosemneH umort 11-392 (BTopu oTpeaeH 3a MMOT NNaHOCHMMa4eH HoMmep
pesetaeceT u gee) B kB.11 (eguHapecet) no nnaHa Ha rp. Codwmsa, mectHocT ,Llapurpagcko woce — 7-mu
KunomeTbp“, Npu cbeeau: ynuua, YN 1-392 (nbpem, oTpeaeH 3a MMOT NaHOCHUMaYeH HOMep TpUcTa 4eBEeTAECET U
ase), ynuua u YMKU 111-392 (TpeTn, oTpeaeH 3a MMOT MNflaHOCHUMa4yeH HOMep TpucTa OeBEeTAeceT U ABE), KOETO
OBOPHO MSICTO, cbrnacHo Konme oT kagacTpanHa kapta ¢ gaHHu ot KPHW, npegctaBnsiBa nosemneH UMOT C
noeHTugpukatop Ne 68134.4081.392 /wecTtaeceT U ocem Xunsau CTo TpUAeceT U YeTMpu, TodKa, YeTUpU Xunsau
ocemaeceT M eOHo, ToYKa, TpUCTa AeBeTAeCeT U ABe/, NO kagacTpanHaTta KapTa v kagacTpanHuTe peructpu Ha rp.
Codpus, o6w,. CtonuyHa, o6n. Cocumsa-rpan, ogobpenn cbe 3anoeeq PO — 18 — 35/09.06.2011 r. Ha N3nbnHuTenHus
avpektop Ha AlKK, ¢ agpec Ha nmota — rp. Cocous, paroH ,Mnagoct”, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no
ckmua 3161.00 kB.M. /TpM xunagu CTO WecTaeceT U eOuH KBadapaTHM MeTpal/, C TpavHO npedHasHavyeHue Ha
TepuTopusaTa: YpbaHusmpaHa, ¢ Ha4MH Ha TpaviHO Mon3BaHe: 3a Apyr BUA 3acTposiBaHe, C HOMep Mo NpeaxoAeH MnaH:
392, kBapTtan: 11, napuen: I, npn cbceamn Ha NO3eMIIEHNA UMOT NO ckuua: UMOT ¢ naeHtTudmkaTop Ne 68134.4081.10,
nmoT ¢ nageHtndpmkatop Ne 68134.4081.48, umot ¢ naeHtudpukatop Ne 68134.4081.55.

AKT 3a cobcTBeHoCcT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBWXXUM UMOT oT 23.09.2013 r., Ha Y.C. U3NbIHUTEN
Hepenyo Mutes, um.n. 43840, BnncaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HoroeopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, Tom X, per.Homep 26272, gerno 1690 ot 2013 r. 3a
obGesnevaBaHe Ha kpeauT oT ,AnmnaHy, bank Bvnrapua“Afl B pasmep Ha 123000 eBpo.

- OPNC Ne19 /peseTHageceT/, ¢ naeHtndumkatop 68134.4081.392.1.19 /wectoecer nm oceMm xunagum CTo
TpMAeceT N YeTMPU . YETUPU XMIsan N OCEMAECET U edHO . TPpUCcTa AeBeTAeceT U ABe . eOHo . AeBeTHadeceT/, CbC
3acTpoeHa nnouwy Ha ocuca 99.21 /geBeTaeceT u OeBeT UANO U ABadeceT U edHa CTOTHW/ KB.M., CbCTOsL, Ce OT:
oduc nomelleHne, npu cbeeau, , kopuaop, oduc Ne20 1 npu cbceam ¢ NOCOHEHN NOEHTUMUKATOPU: Ha CbLUUS eTax:
68134.4081.392.1.20, non obekTa: HAMa, Haa obekTa: HAMa, 3aefHo ¢ 2.597% /nBe UANO NeTCTOTUH AeBeTAeceT n
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ceaemM XvnagHu BbpXxy CTO/ ngeanHu yacTu ot obLmMTe YacTu Ha Ccrpagarta v TonkoBa mnaeanHm 4acTt OT nNpaBoOTO Ha
CTpoOeX BbpXy ABOPHOTO MACTO, ONUCAHO No-4011Y;

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867, 3a obesnevaBaHe Ha
WHBECTULMNOHEH KpeauT oT ,YHukpeaut bynbank“Al B pasmep Ha 300000 eBpo.

- OPUC Ne20 /gBapeceT/, ¢ ngeHTndpukatop 68134.4081.392.1.20 /wectaeceT n ocem xvnsam cTo Tpuaecet
W 4eTUpW . YeTUPU XMnagm u ocemaeceT 1 e4HO . TPUCTa AeBeTaeceT M ABe . eAHO . ABafeceT/, CbC 3acTpoeHa Mol
Ha odmca 144.39 /cTo yeTvpugeceT U YeTUpWU LANO U TpuaeceT M OeBET CTOTHW/ KB.M., CbCTOALW, Ce OT: oduc
nomeLLeHne, 3aeHo C Tepaca, ¢ nnow, 3.41 /Tpu UaAno n YeTUpUAECET N eaHa CTOTHW/ KB.M., NPU CbCean, CbrnacHo
apxutekTypeH npoekT: odmc Ne19, kopuaop, odmc Ne21 n npu cbceam C NOCOYEHUN MAEHTMAUKATOPU: Ha CbLuuMs
eTax: 68134.4081.392.1.19, 68134.4081.392.1.21, nop obGekTa: HAMa, Hap obekTa: HAMa, 3aegHo C¢ 3.784% /tpu
UAno cefemMcTOTUH OceMAeceT U YeTUMpW XWUMsgHW BbpXy CTO/ MaeanHu 4acTu OT obLimTe YacTu Ha crpagarta v
TONKOBa naeanHy YacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, ONMCaHO NO-401Y;

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeanT bynbank“Al B paamep Ha 100000 espo.

- OPUC Ne21 /pBapgeceT un egHol/, ¢ ngeHtndukatop 68134.4081.392.1.21 /wecTtaeceT n ocemMm XUnsam cCTo
TPUAECET U YETUPKU . YETMPU XUNSON N OCEMAECET M eHO . TpUCTa AeBeTaeceT M ABe . e4HO . ABageceT N e4HO/, CbC
3acTpoeHa nnouw, Ha ocumca 81.35 /ocemaeceT u eaHO UAMNO M TPUAECET U NeT CTOTHWU/ KB.M., CbCTOSILL, Cce OT: ochuc
NMoMeLleHne, NpuU CbCeau, CbINacHO apxXuTeKTypeH npoekT: odwmc Ne20, kopuaop, M Npyu cbceau C MOCOYEHU
naoeHTudukaTopn: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HAmMa, Hag obekTa: HAMa, 3aegHo ¢ 2.132%
/oBe uano cTto TpuaeceT M OBE XWNSIAHU BbpXy CTO/ maeanHu yacTm oT obwuTe YacTu Ha crpagarta M TONKoBa
naeanHn YyacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, NO3eMIieH UMOT ¢ naeHTtudpmkarop 68134.4081.392
/wecTtgeceT 1 0ceM XvnsiguM CTo TPUAECET U YETUPU . YETUPU XUNSAM U OCeMAECET U edHO . TpUCTa AeBeTaeceT U
ase/, uenuat ¢ nnow, 3 150 /Tpu xunaam cto u netaeceT/ KB.M., CbCTaBnsABaLy, yperynupaH nosemneH umor [1-392
/BTOpY 3a MMOT MNaHOCHMMAa4YeH HOMep TpUcTa aeBeTtaeceT v ABe/, oT kBapTan 11 /eanHageceT/, no nnaHa Ha rpag
Codous, parioH ,Mnagoct“, mecTHocT 6yn.“Llapurpagcko woce” — 7 /cegmu/ kKunoMeTsp, Npy cbcean: cesep — napuen
1-392, natok u 3anag, — ynuuum, tor — napuen I11-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, neno 247/2002 r.

AkT 3a cobctBeHOCT Ha umoTn no 1. 1.2, 1.3, n 1.4 — HotapuaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeauT bynbank“ALl B pa3amep Ha 300000 eBpo.

- Etax 3 ot odouc crpaga ,MT-ueHtbp Oduc Exkcnpec” B rp. Codoums, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnow, 796,50 kB.M., cbrn. HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBwxkuM umoTt Ne 126, Tom |, per. Ne 4551,
perno Ne 116 ot 23.04.2003 r.

HorosBopHa unoteka ot 13.06.2014 r., HotapunaneH akt 84, tom |-1, per.Homep 2002, geno 63 ot 2014 r. 3a
ob6es3nevyaBaHe Ha oBbpapadT KpeauT oT ,YHukpeauT bynbank“ALl B pa3mep Ha 100000 eBpo.

- Etax 5 ot odmc crpaga MT-ueHtbp Odmc Ekcnpec” B rp. Codous, 6yn. ,Lapurpaacko woce” Ne 135 cbe
3acTpoeHa nnouwy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha HeaBwxum umoT Ne 86, Tom 4,
per. Ne 10237, neno Ne 592 o1 23.12.2004 .

HoroeopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, Tom 18, per.Homep 36189, r. 3a obe3nevaBaHe Ha
osbpapadT kpeaut ot ,AJIMAHL, BAHK BEBJTTAPUA B pasamep Ha 100000 epo.

- O®UC Ne 10 (geceT), HaxodsLL ce BbB BUCOKOTO TAMNO Ha oduc crpagaTta, noctpoeHa Ha 6yn. Llapurpagcko
woce Ne 135 (cTo TpuaeceT u NeT), pasnonoXeH B cpeaaTta Ha U3To4YHaTa YacT Ha TpeTu (BTopu oduCeH) eTax Ha
crpagata (kota + 7.45 / nnmioc cegem UANoO 4eTupuaeceT M neT CTOTHW/), CbC 3acTpoeHa nnow, ot 144.39 /cTo
yeTMpugeceT 1 YeTUPU USno U TpuaeceT U AeBeT CTOTHW/ KB.M., MPU rPaHuLM: CEBEPOU3TOK — MbPBMK NO pen odwuc,
OpoeH OT ceBep Ha tor, IromM3ToK — ABOpP, CeBepo3anag — Kopuaop, Kakto u ¢ npucnagawmrte ce Ha umota 3.93 %
/Tpn UANO M AOeBeTAeceT U TPU CTOTHM BbPXY CTO/ MAeanHM 4YacTu OT oblWuWTe 4acTu Ha crpagaTa, Ha KouTo
cboTBeTCcTBaT 44.32 /4eTMpnaeceT U YeTUpu Usano u TpugeceT u ABe CTOTHW/ KB.M. 3acTpoeHa nnow, u 3.93 % /Tpu
Lo 1 AeBEeTAECET M TP CTOTHM BbPXY CTO/ MAearnHu 4acTu OT NPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, BbpPXY
KOETO e MOCTpOoeHa crpajaTta, CbCTaBnsABallo yperynvpaH nosemrneH umot /napuen Ne 11-392 /BTopu, oTpeneH 3a
MMOT C MNaHoCHMMayeH HoMmep TpucTa aeBeTaeceT W ape/ oT kBaptan 11 /eguHapgeceT/, cbrnacHo ABopulLHaTa
perynaumsi Ha MecTtHocTTa ,Llapurpagcko woce — 7 /cegmu/ knnometbp®, rpag Codmsa, ogobpeHa cbe 3anosen Ne
PO-09-50-631 ot 20.11.1998 r., konto umoT € ¢ nnow, ot 3150 /Tpu xmnaam cTo n netTaeceT/ KB. MeTpa U e npu
rpaHunum: cesepoustok — YIMW /napuenNe [-392 /mbpBu, oTpedeH 3a UMOT C MMaHOCHUMAyeH HOMep Tpucta
aeeseTtaeceT v aBe/, Oromstok — ynuua, torosanag — YMWM /mapuen/ Ne Il — 392 /Tpetn, oTpegeH 3a umoOT
nnaHocHMMa4eH HoMep TpuUCTa AeBeTAeceT v ABe/, ceBepo3anaj — ynuua, cbrnacHo HotapuaneH akT 3a NoKynko —
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npogaxba Ha HeOBWXUM UMOT, BnucaH B Cnyxb6a no BnucBaHusita — rpag Codums ¢ BX. per. Homep
94655/17.12.2008r., akT N2 43, Tom CCXLL, neno Ne 66314/08;

HoroBop 3a pmHaHcoB nm3anHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MUAPEOC JIM3NHI BBINTAPUA” ALL.

OorosopHa UMNOTEKA u JoroBop 3a ocobeH 3anor Bbpxy B3eMaHus, 3a obesneyaBaHe Ha [dorosop Ne100-1622 ot
21.07.2015 r. 3a kpegut oBbpAapadT oT ,JOPOBAHK BbJTTAPUA” ALl B pasmep Ha 1 200 000 n..

- OPUC cbe 3acepaTenHa 3ana, kadeHe u obcnyxsalin noMeLleHus /MpeycTpoeH OT pecTopaHT/, ¢
noeHTMgukaTop 68134.4081.392.1.22 /wecTAoeceT U OCEM XWUNSAM CTO TPUAECET M YETUMpU . YeTUpU Xunsagu wm
ocemMaeceT M edHO . TpUCTa OeBeTAeceT M ABe . edHO . ABajeceT U ABe/, Haxogsaw, ce B rpag Codwms, paiioH
-Mnagoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpuaeceT u net/, B 5 /net/ eTaxxHa agMuHUCTpaTMBHA, AefloBa
crpaga, ¢ naeHtugukatop 68134.4081.392.1 /wectoeceT N OCEM XWUNSIAM CTO TPUAECET U YETUPU . YETUPU XUNSLW
ocemaeceT M eHO . TpuUCTa AeBeTAeceT M ABe . eaHo/, Ha 5 /neTu/ eTax, B nognoKpMBHATa YacT Ha crpagaTa, koTa +
16.90 M., cbc 3acTpoeHa nnowl Ha ocumca 281.81 /aBecta ocemaeceT M eAHO USAMNOo U oceMaeceT U edHa CToTHU/
KB.M., PN cbceau, CbrMacHo AOKYMEHT 3a CO6CTBEHOCT: CEBEPOU3TOK — CTbNOULLE M Tepaca, oro3anag — cTbnbuile
M Tepaca, IrousTok — Tepaca M ceBepo3sanaj — Tepaca, U npu cbceau C MNOCOYEHU MAEHTUMKATOPU: Ha ChbLuMsA
eTax: Hama, noa obekta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hap obekTa: HAMA, 3aegHo cbe 7.384% /cegem UAno TpUcTa ocemaeceT U YeTUpU XUNsgHu
BbpPXy CTO/ MAeanHu 4yacTu oT obLuTe YacTu Ha crpagata M OT MpaBOTO Ha CTPOEX BbpXy OBOPHOTO MSCTO,
no3emsieH UMoT ¢ naeHtudgpukatop 68134.4081.392 /wectoeceT M oceM XWNSAM CTO TPUOECET U YeTUpU . YeTupu
XUNsaam ocemaeceT M efHo . TpucTa geseTtaeceT u age/, uenuat ¢ nnow, ot 3 150 (Tpu xunagm cTo 1 neTaeceT) KB.M.,
CcbCTaBnsaBal, yperynupaH no3emneH umot 11-392 (BTopu, oTpegeH 3a WMMOT NMNaHOCHUMAayeH Homep TpucTa
AeseTtaeceT v Aee), B kBapTan 11 (eguHageceT), no nnaHa Ha rpag Codmsa, mectHocT ,Lapurpaacko woce — 7 — My
KMnomeTbp”, Npy CbCeau, CbrMacHo AOKYMEHT 3a cobcTBeHOCT: cesep - YN 1-392, tor - YU 111-392, natok u 3anag —
ynuua.

- Bcuukm HacTosAwm n 6baeLwm B3emManusi, nponstnyam ot florosop 3a 6e3sb3mesHa ouHaHCcoBa NMOMOLL, C
noeHTMgpukaumoHeH Homep BG161P0O003-2.2.01-0012-C0001 no onepaTMBHa nporpama ,Pa3BuTne Ha
KOHKypeHToCnocobHoCTTa Ha 6bnrapckata mkoHomwuka ,2007-1203 roa.” no npuoputeTHa oc 2 [lloBuwaBaHe Ha
ePeKkTUBHOCTTa Ha MpeanpusatuaTa U passutve Ha GnaronpuaTHa GusHec cpepa“, Obnact Ha Bb3gencTeve 2.2.
,Cb3OaBaHe Ha MHpacTpykTypa B noakpena Ha 6usHeca“, Onepauma 2.2.2 ,Cb3gaBaHe Ha pervoHanHu OusHec
uHkybaTopu®, konto gorosop e ckntoveH mexay ,CUPMA TPYM XONAWHI Al n MUHMCTEPCTBO Ha MKOHOMMKATA,
eHepreTukata u Typusma, N3nbnHutenHa AreHums 3a HacbpyaBaHe Ha Marku U cpedHu npeanpuaTus C HOMep Ha
porosopa bBW-02-16/02.02.2012 r.n ckno4eHO KbM Hero [onbnHutenHo cnopasymeHve Ne BWA-02-16-A-3 ot
27.01.2015 r., mexay ,CUPMA TPYIN XONAWHI A n MUHUCTEPCTBO Ha WKOHOMUKaTa, Ype3 rMmaBHa AMpPeKLust
.EBponeckn ¢OHOOBE 3a KOHKYPEHTOCMOCOOHOCT, C pa3mep Ha npefocTaBeHaTa oOT [loroBapswms opraH
6e3Bb3amesgHa ouHaHcoBa nomoly no KomnoHeHT 1 1 KomnoHeHT 2 oT 500 293,50 ne.

HorosopHa WIMNOTEKA ot 10.04.2017r., HotapwaneHn akt 127, tom 3 per.Homep 6930, 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbank“Afl B pasvep Ha 1 781 507 neBa.

- OPUC Ne 1 /egHo/, c naoeHtudpukatop 68134.4081.392.1.1 /wecTaeceT U ocemM Xunsau CTo TPUAECET U
YeTUpU . YETMPU XUNSIAM U OCEMIECET U e4HO . TPUCTa AeBEeTAECET U ABe . e4HO . eAHO/, CbrnacHo cxema
Ha obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnowl 152.48 /cTo meTgeceT v ABe UAMO U
YyeTMpuaeceT U oCeM CTOTHW/ KB.M., CbCTOSILL Ce OT: €0HO O(MCHO MOMELLEHMe, Npu CbCean, CbrnacHo
AOKyMEHT 3a cobctBeHocCT: ocmnc Ne2, ynuua, ABOp 1 KOpUAop, U Npu CbCEAMN C NOCOYEHN naeHTudmkaTopm:
Ha cbluma eTax: 68134.4081.392.1.2, noa obekta: 68134.4081.392.1.50, Hap obekTa: 68134.4081.392.1.7,
3aegHo ¢ 3.996% /Tpu UANo 4eBEeTCTOTUH AeBeTAEeCET U LWECT XWNsgHW BbpXy CTO/ uaeanHu yactu ot
o6LwmTe YacTu Ha crpagaTta v OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, ONMMCAHO NO-A01Y;

- O®PUC Ne 2 /mBe/, ¢ npeHtudmkaTop 68134.4081.392.1.2 /wiectoeceT n OCeM Xunsau CTo TpuaeceT U
YETUPU . YETUPU XUIAON U OCEMAECET U eOHO . TpUCTa AEeBETAECET M [ABe . e0HO . ABe/, CbIMNacHO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbCc 3acTpoeHa nnow, 176.56 /cTo cepemaeceT M LIEeCT UdAno u
neTaeceT M LWECT CTOTHW/ KB.M., CbCTOsIL, Ce OT: €4HO OMWUCHO MOMELLeHMe, NpU CbCeAu, CbrhacHo
OOKyMeHT 3a cobcTtBeHocT: odwmc Nel, ynuua, YU 111-392 n kopugop, U npu cbcean C MOCOYEHU
MOeHTUGUKATOPU: Ha cblumsa eTax: 68134.4081.392.1.1, non obGekra: 68134.4081.392.1.50, Hag obekTa:
68134.4081.392.1.8, 3aegHo ¢ 4.627% /4eTvpu UANO LWECTCTOTMH ABadeceT U CedeM XUMSiAHU BbpXy CTo/
naearnHu YyacTty oT obLMTe YacTu Ha crpagaTta M OT MPaBOTO Ha CTPOEX BbPXY MACTOTO, ONUCAHO NO-A0ry;

- O®UC Ne 3 /tpul/, ¢ naeHtudukatop 68134.4081.392.1.3 /wecToeceT U ocem Xunsgu cto TpuaeceT u
YeTUPU . YETMPU XMIAON U OCeMAECET M eHO . TPUCTa AeBeTaeceT U ABe . e4Ho . Tpu/, CbIMacHoO cxema Ha
obekTa Ha 1 /nbpeu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnowy 95.50 /aeBeTaeceT U NeT USANO U neTaeceT
CTOTHW/ KB.M., CbCTOSILL CE OT: €4HO 0PUCHO NMOMELLEHNE, NPU CbCEAM, CbITIACHO AOKYMEHT 32 COOCTBEHOCT:
YMW 1lI-392, pBop 3acTpoeH C Hucko Tamno, oduc Ned un kopuagop, M Mpu cbceau C MOCOYEHMU
NOeHTUdUKATOPK: Ha cblumsa eTax: 68134.4081.392.1.4, nop obekta: 68134.4081.392.1.50, Hag obekTa:
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68134.4081.392.1.9, 3aegHo ¢ 2.502% /pBe UANO NETCTOTUH U ABE XUNSOHW BbpXYy CTO/ naeanHu 4yactu oT
obWwunTe YacTu Ha crpagarta u OT NPaBoTO Ha CTPOEX BbPXY MSICTOTO, ONMUCAHO MO-A05Y;

- O®UC Ne 4 /ueTupwu/, ¢ naeHTndukatop 68134.4081.392.1.4 /wectaeceT M ocem Xunsan CTo TpuaeceT n
YETUPU . YeTMPU XUNAON N OCEMOECET N e4HO . TPUCTa AeBeTAeceT U ABe . eQHO . YeTupwu/, CbrnacHo cxema
Ha obekTta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbCc 3acTpoeHa nnow 79.30 /cegempeceT M OeBeT USANO U
TpUOeceT CTOTHWU/ KB.M., CbCTOSIL, Ce OT: €4HO OUCHO NMOMeLLeHue, Npu CbCean, CbIMacHO AOKYMEHT 3a
cobeTBeHocT: ocmc Ne3, gBop 3acTpoeH C HWUCKO Tsmno, oduc Ne5 u kopmaop, 1 Npu CbCean C MNOCOYEHU
naeHTudunkaTopn: Ha cbwmsa  etax: 68134.4081.392.1.3, 68134.4081.392.1.5, nop obekTa:
68134.4081.392.1.50, Hag obekTa: 68134.4081.392.1.10, 3aegHo ¢ 2.078% /aBe usAno n ceaemMaeceT N OCeEM
XUNSAHW BbPXY CTO/ naeanHy YyacTu oT obLumMTe YacTu Ha crpagaTa v OT MPaBOTO Ha CTPOEX BbPXY MSACTOTO,
onucaHo no-gony;

- O®PUC Ne 5 /net/, ¢ ngeHTndukatop 68134.4081.392.1.5 /wectoeceT M ocem xunagum CTo TpuaeceT u
4YeTMPU . YETUPU XMINAON U OCeMAECeT U e4HO . TpUCcTa AeBeTaeceT U ABe . e4HO . NeT/, CbrnacHo cxema Ha
obekta Ha 1 /mbpBu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow, 79.40 /cegempaeceT M AeBeET UANO U
yeTMpugeceT CTOTHU/ KB.M., CbCTOSALL, Ce OT: e4HO OPUCHO MOMELLEHNE, NPU CbCean, CbIMacHO AOKYMEHT 3a
cobeTBeHocT: ocmc Ned, aBop 3acTpoeH C HUCKO Tsno, oduc Ne6 u kopmaop, 1 Npu CbCean C MNOCOYEHU
noeHTUdUKaTopn: Ha cblma  etax: 68134.4081.392.1.4, 68134.4081.392.1.6, nog obekTa:
68134.4081.392.1.50, Hap obekTa: 68134.4081.392.1.10, 3aeaHo ¢ 2.081% /aBe usino 1 ocemaeceT U egHa
XWUNAOHW BbPXY CTO/ naeanHu 4actu oT obwuTe YyacTu Ha crpagaTa 1 OT NpaBOTO Ha CTPOEX BbPXY MACTOTO,
onncaHo no-gony;

- OPUNC Ne 6 /wect/, c noeHTMdukaTop 68134.4081.392.1.6 /wecTaeceT M OCeEM XuUnsaau CTO TpuaeceT U
YeTUPU . YETUPU XMNAAM N OCEMAECET U eOHO . TPUCTa AeBeTAeceT M ABE . €4HO . WeCT/, CbrnacHo cxema
Ha obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbCc 3acTpoeHa nnow, 81.30 /ocempeceT U €dHO LSO U
TpUOEeCceT CTOTHWU/ KB.M., CbCTOSILL Ce OT: €4HO OUCHO MOMELLEHME, NPU CbCEAN, CbIMACHO OOKYMEHT 3a
cobeTBeHocT: ocmc Ne5, ABop 3aCTPOEH C HUCKO TAMO, CAHUTAPHM MOMELLEHNsST 1 KOpMaop, U Npu cbceam c
nocoYeHn naeHTudmkaTopu: Ha cblums etax: 68134.4081.392.1.5, nog obekra: 68134.4081.392.1.50, Hag
obekrta: 68134.4081.392.1.10, 68134.4081.392.1.11, 3aegHo ¢ 2.130% /aBe UaAno CTO U TpugeceT XMnagHu
BbpXy CTO/ ugeanHu 4yactu oT obLMTe YacTu Ha crpagaTa 1 OT NPaBoTO Ha CTPOEX BbPXY MACTOTO, OMMCAHO
no-gony;

- O®PUC Ne 7 /cepgem/, ¢ noeHtudpmkatop 68134.4081.392.1.7 /wectaeceT n oceMm xunaam cTo TpugeceT u
YeTMpU . YETUPU XMNSOM U OCeMAECET U eOHO . TpUCTa AeBeTAeCeT U ABE . €4HO . cedemM/, CbrnacHo cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnowy, 153.04 /cTo neTaeceT 1 TPU LSNO U YeTUpn
CTOTHW/ KB.M., CbCTOSILL CE€ OT: €4HO O(PUCHO NOMELLEHME, NPU CbCeaM, CbIMAacHO AOKYMEHT 3a COGCTBEHOCT:
ynuua, oduc Ne8, kopnaop, CaHUTapHU NOMELLEHUS 1 ABOP, U NPU CbCEAM C NOCOYEHN OEHTUMUKATOPU: Ha
cblumna eTtax: 68134.4081.392.1.8, non obekTta: 68134.4081.392.1.1, Hag obekta: 68134.4081.392.1.12,
3aeaHo ¢ 4.010% /4eTupwu UANO 1 AeceT XUNagHW BbpXy CTO/ naearnHu Yactu ot obLmTe Yyactu Ha crpagara
M OT NPaBOTO Ha CTPOEX BbPXY MACTOTO, ONUCaHO NO-A01Yy;

- O®PUC Ne 9 /peBeT/, ¢ naeHtndmkatop 68134.4081.392.1.9 /wectaecet n oceM xunsgu cto TpuaeceT U
4YeTupu . YeTUPU XUNSAN N OcCeMAeceT U eAHO . TpUCTa AeBeTAeCeT U ABe . eQHO . AeBeT/, CbrnacHo cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnowl 99.15 /meBeTaeceT M AeBeT USAMNO U
neTHazeceT CTOTHW/ KB.M., CbCTOSILL, Ce OT: e4HO OOMCHO NMOMELLEHUE, NPU CbCEAN, CbIMNMACHO AOKYMEHT 3a
coberBeHocT: YT 111-392, aBop 3acTpoeH ¢ HUCKO Tano, ocdpuc Ne10 n Kopmaop, U Npu CbCean C NOCOYEHU
naoeHTUdUKaTopn: Ha cbluma eTax: 68134.4081.392.1.10, nog obekrta: 68134.4081.392.1.3, Hag obekTa:
68134.4081.392.1.12, 3aegHo ¢ 2.598% /pgBe UsnNO NETCTOTUH AeBeTAeceT U OCeM XUISOHW BbpXy CTO/
naeanHy Yyactu OT obLmMTe YacTu Ha crpagarta 1 OT MPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO NO-A0ny 1

- O®NC Ne 11 /epnHapeceT/, ¢ mnaeHtudpmkatop 68134.4081.392.1.11 /wecTtaecer m ocem XvunsigM CTO
TPMOECET M YETUPU . YETUPU XMISON U OCEMAECET U e4HO . TpUCTa AeBeTAeceT M ABe . eQHo . eauHagdeceT/,
cblnacHO cxeMa Ha obekTa Ha 2 /BTopw/ eTax, kota 7.45 M., cbC 3acTpoeHa nnow 81.35 /ocemaeceT 1 egHo
Usno v TpuaeceT M NeT CTOTHW/ KB.M., CbCTOsIL, Ce OT: eQHO OUCHO MOMeLLeHne, Npu CbCeau, CbrnacHo
OOKYMEHT 3a cobcTtBeHocT: ocuc Ne10, 4BOp 3aCTPOEH C HUCKO TAMO, ABOP W CaHWUTapHW MOMELLEHWS, U Npu
CbCeaM C MOCOYEHN MaeHTUGUKaTOpU: Ha cblumsa eTax: 68134.4081.392.1.10, nog obekta: 68134.4081.392.1.6,
Hag obekta: 68134.4081.392.1.12, 3aegHo ¢ 2.132% /gBe uaAno CTo TpUAECeT W ABEe XWNSAHM BbpPXy CTO/
naeanHn 4actu OT oOWuTe YacTu Ha crpagata M OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSCTOTO, LSAMNOTO C
nnowy 3 150 /Tpu xunagu cTo 1 netaeceT/ KB.M., CbCTaBNSABALLO yperynvpaH nosemneH umort [1-392 /BTopwu 3a
MMOT NNaHOCHMMaYeH HOMep TpuUcTa geseTaeceT u aee/, ot keaptan 11 /eguHageceT/, no nnana Ha rp. Codums,
mecTHocT “Llapurpagcko woce” — 7 /cegmu/ kunomeTtbp, npu cbeeaun: YN 1-392, YN 111-392 n oT aBe cTpaHu
ynuuum.

KaTo eanHCTBEHM NO-3HAYUTENHM MaTepPUariHN HETEKYLLM aKTUBM MOXe Aa Obae onpeaeneHu: nputexasaHaTa oT
»,Cvpma Npyn XonguHr® ALl ocomc-crpaga - ocpucw, et.1,eT1.2,eT.3, e1.5 1 yacT oT eT.4 oT odhuC crpaga, Haxoasawa ce
B rp.Cocpus, 6yn. ,Llapurpagcko woce” 135 n cbpBbpU 1 MHDPACTPYKTYpPHO 06opyaBaHe co6CTBEHOCT Ha JaTnkym*

Kbm gaTata Ha To3u 4OKyMeHT, [pynaTa He nnaHupa 3akyrnyBaHeTO Ha 3HAaYUTENHW MaTepuaniu AbnroTpanHn
aKTUBW.
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7.1.2. HEMATEPUWAJTHA AKTNBIA

HaumeHoBaHue rpyna HemaTepuanHm 31.12.2019 31.12.2018 WU3meHeHne WN3meHeHune
aKTUBMU BGN '000 BGN '000 BGN '000 %
Tbproscka penyTtaums 22 482 22 482 - 0,00%
[Mpoayktn oT pa3sonHa AerlHOCT 24 629 5861 18 768 320,22%
MporpamHn npoaykTn 83 38 45 118,42%
Mpasa BbpXy CODTYEPHM MOayNM 1 6571 22743 (16 172) 71,11%
WHAYCTpUanHa cobCcTBeHOCT
Peknacunduumpanm ot gbpxkaHu 3a 12 413 12 413 ) 0.00%
npoaaxba B akTneu 3a BrpaxaaHe B SENPAI
Opyrv HemaTepuanHu AbraroTpanHn akTuBKM 11 347 8913 2434 27,31%
Oo6wo 77 525 72 450 5075 7,00%

7.1.2.1. TbPIOBCKA PEIMYTALNA

PvkoBoacTBoTO Ha pynarta e HanpaBwuno HeobxooumuTe Npouedypu 3a U3BbpLUBAHE Ha 3aO0bIDKUTENHUS TecT 3a
obe3ueHka Ha npu3HaTUTE B KOHCONUAMPAHMSA roAauweH oT4yeT 3a (UHAHCOBOTO CbCTOSHME penyTauum no
npuoobrvBaHeTo Ha AbluepHUTe ApyxecTBa. 3a UenTa e MnpueTo, Ye BCAKO OTAENHO APYXXECTBO ce sBABa B
KayecTBOTO Ha “06eKkT reHepupaly, napmyHun notoumn”. suncneHmaTa ca HanpaBeHM OT PbKOBOACTBOTO KaTo ca B3eTu
npenBua OUEHKUTE Ha HE3aBUCUMMW NULEH3MpaHU oueHnTenu kbm 31.12.2015 r. u e HanpaBeH noapobeH nperneg
dann ca HacTbnunu cbOUTMA N PakTK, ABSABALLM Ce VHAMKATOPWU 3a NPOMEHM B HanpaBeHWUTE MpennonoXeHusa u
npeueHkn ot kpas Ha 2015 r. kbm 31.12.2019 r. KaTto 6a3a 3a nporHo3nte Ha napuyHu noTouu (npeau AaHbum) ca
n3nonseaHu uHaHcoBuTe GlomxeTn, paspaboTeHn OT pbkoBOACTBaTa Ha CbLOTBETHUTE ApYXecTBa M Ha [pynara
KaTo Usno, NoKpuBawy OoT Tpy OO0 NeT roavileH nepuod, Kakto v OpYyrn CPpeqHOCPOYHU U OBNTOCPOYHM MMaHOBE U
HaMepeHns 3a pas3BUTMETO W MNPECTPYKTYpMpaHeTO Ha OeWHOoCTUTe B paMkuTe Ha [pynaTta. Bb3cTaHoBumara
CTOMHOCT Ha BCEKM OOEKT, reHepupall, napyyHyM noToum, e onpegeneHa Ha 6asa“ctonHocT B ynotpeba”. Kniovosute
NpeanonoXeHusi, U3NoN3BaHW NpU MU3YUCIIEHMATA Ha Bb3CTaHOBMMATa CTOWHOCT Ha BCekM ODEKT ca B crnefHute
ananasoHu:

* HOpMa Ha pacTex B Tpu (Mnu neT) rogullHmna nepuog — oT MuHyc 1 % no 50 %;

* HopMa Ha pactex Ha EBITDA — ocHoBHo B Anana3oHa oT 1% fo 67%;

* PbCT B crej NPOrHO3HUSI MEPUOA NPU U3YUCNEHNE HA TEPMUHANHA CTOMHOCT - 0%;
* AUCKOHTOBA Hopma (Ha 6asa WACC) — o1 3 % go 30 %.

KntoyoBute npeannonoXeHua, MU3non3BaHW Npu U3YUCIIEHUATa Ca onpenesieHn KOHKPETHO 3a BCAKO [APYyXeCTBO,
HOCUTEN Ha penyTauusl, TPETUPaHO KaTo OTAENHa eAuHuLa, reHepupalla napyvyHu noToumn, n cbobpas3Ho HeroBaTa
crneumdurka Ha AenHocTTa, bu3Hec cpeadarta u puckoBeTe. TeCTOBETE M MPeLEeHKUTE Ha PbKOBOACTBOTO Ha [pynaTta 3a
o6e3LeHka Ha NpusHaTMTe penyTauuu ca HanpaBeHW Npe3 npuaMaTa Ha HEroBWUTE MPOTrHO3W W HaMepEeHUSI OTHOCHO
ObaoewmnTe UKOHOMUYECKUTE u3roan, kouto [pynata ovakBa ga nomnyydy OT ObLUEpHUTE ApYXecTBa, BKI. 4pes
M3N0N13BAHETO Ha TEXHUTE BbTPELIHO-Cb3AaAeHN TbProBCKU MapKU, TbProBCKM OMNUT U reHepupaHnTe n o4akBaHuUTe
B Obaelle oT TAx obemu Npuxoaun, ocurypsisaHe Ha no3uummn Ha GbRrapcku 1 YyxxaecTpaHHu nasapu (paspaboTeaHe
W 3anassaHe), oYakBaHusTa 3a Obaelm npodaxbu 1 NPecTpyKTypupaHe Ha AevHocTTa u np. 3a Te3n penyTtauuu
aHanu3bT Ha pa3yMHO Bb3MOXHUTE MPOMEHU B KIOYOBWUTE MPEAMNONOXEHUs!, U3MON3BaHU 3a U3YMNCNSABAHETO Ha
CTOMHOCTTa B ynoTpeba, noka3sa ye GanaHcoBaTa CTOMHOCT Ha CbOTBETHaTa penyTtaumsi 6u Ouna no-sucoka oOT
Bb3CTaHOBMMAaTa CTOMHOCT.

3a oT4YeTHMA Nepuoa;

31.12.2019
Mpuao6uTo ApyxKecTBO BGN '000
Cupma ContowbHe ALl 11 754
LEHrBto Cnctemc JlatuHcka Amepuka” 14
ManatoH Codt1. MHk. CALL, 1863
Cupma En An EAL] 5722
OHnToTekcT ALl 2961
S&G Technology Services Ltd. 164
Cwvpma BbusHec Koncyntunr Al 4
O6wo penyTauus 22 482
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

7.1.3. PA3XOOW 3A MPYOOBVBAHE HA ObNFOTPAVHU
HEMATEPWAJTHAN AKTBU

31.12.2019 31.12.2018 W3meHeHne WN3mMeHeHue
BGN '000 BGN '000 BGN '000 %
Pa3xoau 3a npyuaobueaHe Ha AbAroTpaiHu akTUBK 33 846 40 020 -6 174 -15,43%

7.1.4. THBECTUUMN B AbWEPHN N ACOLUMNUNPAHW OPY>XXECTBA

Mpes pasrnexgaHnsa nepynof B CHETOBOAHUTE perncTpu ca otpaseHun nHsectnumm B EHrBio CALL u EHrBio JlatuHcka
Amepuka. Te3un apyxecTBa He yyacTBaT B KOHCONMUANPAHUAT oTyeT Ha ,Cupma pyn XonauHr® ALl nopagm

HeCbLLEeCTBEHOCT.
OCHOBHUAT NpeaMET Ha OEVHOCT Ha ApyKecTBaTta oT pynarta e KoHueHTpupaH BbB UT cekTopa.
[pyxecTBOTO-Malika 1 OblUEpHUTE ApY>XeCTBa onepupar Ha TeputopunTe Ha Bwnrapusi n CALL.

AKkunnTE Ha ObLUEPHUTE APYXKECTBA HE Ce TbpryBaT Ha perynupaH nasap.

7.1.5. OTCPOYEHN OAHBYHU AKTUBU

31.12.2019 31.12.2018 W3meHeHne W3mMeHeHue
OTCpOoYeHU AaHBYHU aKTUBU BGN '000 BGN '000 BGN '000 %
Bb3cTaHoBMMY AaHBYHWU BPEMEHHU PA3nvKK - OT 69 69 ) 0.00%
HEen3non3BaHW OTNYCKU
Bb3cTaHoBMMY AaHBbYHWU BPEMEHHU PA3nvKK - OT 9 9 ) 0.00%
amopTusaumu
Bb3cTaHOBMMM faHBYHW BPEMEHHU Pa3fMKN BbPXY o5 o5 ) 0,00%
3aryba
Bb3cTaHOBMMU AaHBbYHM pa3nuku oT obe3ueHeHN 74 74 ) 0.00%
B3eMaHus
Bb3cTaHoBMMY AaHBbYHWU BPEMEHHU PA3nvKK - OT 5 5 ) 0.00%
o6e3LeHka Ha MaTepuanHu 3anacu
[aH. BpemeHHn pasnuku By obesueHka Ha MHBECTULIMK 59 59 - 0,00%
[aHb4yHM BPEMEHHU PasrvKky No HEM3NATEHU CYMU Ha 30 30 ) 0,00%
dumamndeckn nuua
[aHb4yHa BpeMeHHa pasnuka - apyru 17 17 - 0,00%
[aHbyHa BpeMeHHa pasnuka BbpXy NPoBU3NpaHu 19 19 ) 0.00%
pasxoamu
O6wo 307 307 - 0,00%
31.12.2019 31.12.2018 W3meHeHne W3meHeHue
AxkTnBM BGN '000 BGN '000 BGN '000 %
Tekywwm akTUBMU
MatepuanHu 3anacu 1256 3151 (1 895) -60,14%
TbproBckn B3eMaHusi 11 607 10 232 1375 13,44%
B3emaHusa oT cBbp3aHu nuua 616 1387 (771) -55,59%
[JaHbyHM B3emMaHus 473 392 81 20,66%
Hpyrn B3emaHus 1614 1055 559 52,99%
MNpegnnaTtenn pasxogun 663 460 203 44,13%
[Mapu n napu4Hn ekBMBanNeHTU 10 529 11 068 (539) -4,87%
O6wo 26 758 27 745 (987) -3,56%

TekywimTe akTMBM Hamansasat ¢ 987 xun. ne. nnu ¢ 3,56% npes 4eTBbLPTOTO TpuMeceuune Ha 2019 .
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

7.2.1. MATEPUAIIHW 3ATIACU

MaTepmanHuTte 3anacwu ca:

31.12.2019 31.12.2018 W3meHeHne WN3mMeHeHune

AKTUBMU BGN '000 BGN '000 BGN '000 %
MaTtepunanu 61 68 ) -10,29%
CTtokn 1195 534 661 123,78%
Opyrn matepuantm akTmem - 6 (6) -100,00%
He3aBbpLUeHO NPOU3BOACTBO - NPOEKTU - 2543 (2 543) -100,00%
Oo6wo 1256 3151 (1 895) -60,14%

7.2.2. BSEMAHUVA OT CBbP3AHU MNMPEANPUATUA

KOHCOHMAMpaHM B3eMaHuA OT CBbpP3aHu numua:

31.12.2019 31.12.2018 W3meHeHne WN3mMeHeHune

BGN '000 BGN '000 BGN '000 %
B3emaHusa no npogaxba Ha CTOkM u ycryrm 164 533 (369) -69,23%
Tbproecky 3aemm 452 854 (402) -47,07%
O6wo 616 1387 (771) -55,59%

CanpgoTo Ha B3emaHusTa ce ¢dopMmpa OT B3EMAHNS KbM OpyxecTtBa, Hey4YacTBalln B KOHCONMgaumnaTa, HO CBbp3aHu
mua no cMuUcbila Ha 3akoHa.

BaemaHuaTa no npogax6tu ca 6e3nvxeseHn 1 ca B NeBa, B €BpO MMM B W.4.

O6uyariHo ApyxecTBaTta OT [[pynata 4oroBapst CPOK Ha nnailaHe Ha B3emaHusiTa no npogaxou mexay 10 n 30 gHu,
a 3a B3eMaHus no npogaxbu Ha matepuanu o 90 gHu.

I'pynaTa € onpegenuna makcumaneH kpeguTteH nepmog 0o 360 AHW, 3a KOMTO HE HaYMCNABa NXBU Ha KOHTPareHTuTe
no npona>|<6m — CBbpP3aHu nuua. 3abaBa cnepg To3n CpPOK e npueta oT prnaTa KaTo nHAuKaTop 3a obesueHka.

PbkoBoACTBaTa Ha ApyxecTeaTta oT [pynaTa npeleHsBaT cbBMpaeMocTTa KaTo aHanuampaT KOHKPETHUTE B3eMaHus
U CbCTOSAHUETO Ha [PYXECTBO-AMbXHUK, KakTo U obcTosTencTeaTta no sabaeata U Bb3MOXHOCTUTE 3a noracsisaHe,
crieql KOETO B3emaT pelleHve [anuv aa ce npusHaea v Haducnssa obesleHka Ha MHaMBMAyanHa 6asa M B KaKbB
pasmep.

3aemunTe ca npegoctaBeHu 3a 060POTHM cpeacTBa Ha CbOTBETHUTE KOHTpareHTU. Kbm 31.12.2019 r. 3aemute He ca
obe3neyeHn JONbIHUTENHO CbC CNeunaneH 3anor Unv rapaHums.

Ycnoeussma npu koumo ca npedocmaeeHu 3aemMume Ha cebp3aHu npednpunmun Ca KaKTo

cnepnBa:
Bug sanyTa ﬂorOBOE;;: Nagex nuxgeou 31.12.2019 31.12.2018 W3meHeHue WU3MeHeHue
%
BGN '000 BGN '000 BGN '000 BGN '000 %

Ha ApyxecTBa nog o6y
MHAUPEKTEH KOHTpON 4pe3
KIOYOB ynpaBrneHCKu
nepcoHan/oCHOBEH akLMoHep
nesa Cupma An Ec xn OO 364 31.12.2020 5,00% 364 257 107 41,63%
nesa Cvpma Megust ALl 83 31.12.2020 5,00% - 18 (18) -100,00%
nesa MupuHa TexHonorun AL 767 31.12.2020 5,00% 767 767 - 0,00%
nesa Cvpma Ain Cu Ec ALl 250 31.12.2020 1,90% 202 250 (48) -19,20%
Ha AbLUEPHU OpyXKecTBa
nesa Cvipma Ein Ain EAL] 3807 31.12.2020 5%, 3,5% - 3583 (3 583) -100,00%
nesa Cvpma Megukbn Cuctemc AL 553 31.12.2020 5,00% 553 516 37 7,17%
nesa EHreto Cuctemc Codhms AL 60 31.12.2020 2,50% 0 60 (60) -100,00%
nesa Cvpma Cu Ain AL} 107 31.12.2020 5,00% 107 0 107 H/n
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

7.2.3. TbPIOBCKN BSEMAHUA

31.12.2019 31.12.2018 W3meHeHne WN3mMeHeHue
BGN '000 BGN '000 BGN '000 %

B3emaHus oT KnueHTtn 11 597 9 632 1965 20,40%

Obe3ueHka Ha HecbbupaeMm B3eMaHus (369) (278) (92) 32,73%

[MpepocTtaBeHn aBaHCK Ha AOCTaBYULM 379 878 (499) -56,83%

Oo6uwo 11 607 10 232 1375 13,44%
MamypumemeH aHanu3 Ha mbpa2oecKume 83eMaHusl

31.12.2019 31.12.2018 N3meHeHne W3meHeHue

BGN '000 BGN '000 BGN '000 %

0o 90 gHun 6 344 7677 (1333) -17,36%

o1 91 po 180 gHmn 1985 495 1490 301,01%

o1 180 go 360 gHwm 3278 868 2410 277,65%

PenoBHu BaemaHusigo 1r. 11 607 9 040 2 567 28,40%

otr1pmo2r. - 544 (544) -100,00%

Hapg 2 T. - 648 (648) -100,00%

PenoBHu B3emaHust Hag 1 r. - 1192 (1192) -100,00%

Oo6wo 11 607 10 232 1375 13,44%

B3emaHusTa oT KnueHTH ca 6e3nMxBeHn 1 ca OCHOBHO B: 6bnrapcku BGN, EUR, CAD u $ US.

ObuyariHo gpyxecTtBaTa OT [pynaTa A4OroBapsaT ¢ KNMEHTUTE CPOK Ha MnallaHe Ha B3eMaHudaTa no npogaxou ot 30
0o 180 gHK, OCBEH ako HAMa onpefeneHn cneumduryHN YCroBust 3a Nafiex Ha onpeaeneHn KNMeHTu.

IpynaTta e onpepenuna obuyaeH kpeauteH nepwon oT 360 AHW, 3a KOWTO HE HauucrsBa NUXBM Ha KIUEHTUTE.
3abaBa crnep To3M Cpok e npueTta OT [pynarta kato nHaukatop 3a obesueHka. PbkoBoacTBaTa Ha ApyxecTBaTa oT
IpynaTa npeueHsiBaT CbOMpPaAeMoCTTa KaTo aHanMaupaTt eKCnosuuMsitTa Ha KOHKPETHUSI KIUEHT, Bb3MOXHOCTUTE 3a
noracsiBaHe (Ha KnueHTa K 4pe3 obesneyeHneTo) U B3eMaT peLleHMe OTHOCHO NPU3HABAHETO M HAYMCNSIBAHETO Ha

CcboTBeTHa 0be3LeHkKa.

7.2.4. OAHBYHW B3EMAHUA, OPYT B3EMAHUA W TIPEOMNNATEHA

PA3XOOU
[pyrute B3emaHusa 1 npegnnateHn pasxonu ca:
31.12.2019 31.12.2018 W3meHeHne WN3mMeHeHune
BGN '000 BGN '000 BGN '000 %
MNpegnnaTtenn pasxogmn 663 460 203 44,13%
Opyrn 1614 1 055 559 52,99%
Oo6uwo 2277 1515 762 50,30%
[aHbyHMTE B3eMaHus ca:
31.12.2019 31.12.2018 W3meHeHne WN3meHeHue
BGN '000 BGN '000 BGN '000 %
B3emaHusa 3a gaHbk Bbpxy nevanbaTa 388 11 377 3427,27%
B3emaHuns 3a gaHbk Bbpxy AobaBeHaTa CTOMHOCT 85 381 (296) -77,69%
o6wo 473 392 81 20,66%
7.2.5. NAPYHU CPEOCTBA N NMAPUNYH EKBUBAJIEHTU
MapuyHnTe cpeacTBa BKMOYBAT:
31.12.2019 31.12.2018 W3meHeHne WN3meHeHune
BGN '000 BGN '000 BGN '000 %
MapwnyHm cpencTtea B 6aHka 9584 6 930 2654 38,30%
[MapwnyHm cpeacTsa B kaca 72 79 ) -8,86%
broknpaHn napuyHun cpegcrasa 873 4 059 (3 186) -78,49%
Oo6wo 10 529 11 068 (539) -4,87%
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
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8/ COBCTBEH KATUTAN

CobcTBeHust kanutan npes nepuopa benexu ysenuyexune ¢ 1 141 xun.n.. unu ¢ 1,10%.

31.12.2019 31.12.2018 N3meHeHue
BGN '000 BGN '000 (BGN '000,%)
OcHoBeH / AKUMoHepeH kanuTan 59 361 59 361 -
U3aveHeHue 0,00%
Pesepsu 6 557 5622 935
N3meHeHuUe 16,63%
HepasnpeneneHa nevanba / (HatpynaHa 3ary6a) ot MMHanm 24 282 23 792 490
roavHn
U3aveHeHue 2,06%
HekoHTponupalo yyactme 15 463 15747 (284)
N3meHeHuUe -1,80%
M3ameHeHne B pe3ynTaT Ha U3KyneHn coOCTBEHUN akLmm (475) (475) -
MN3meHeHne 0,00%
Oo6wo 105 188 104 047 1141
N3meHeHue 1,10%

8.1 OCHOBEH AKLUMNOHEPEH KATUTAI

Kbm 31.12.2019 r. pernctpupaHusaT akuuMoHepeH kanutan Ha , Cupma Mpyn XonguHr® ALl Bb3nu3a Ha 59 361
Xvn.ne., pasnpegenexun B 59 360 518 6pos 6e3HanMyYHM NOMMEHHN akLMKM C HOMUHANHAa CTOMHOCT 1 nB.

Akunnte ca OOMKHOBEHMW, BE3HANMYHN C npaBoO Ha rnac, npaBo Ha nojfydyaBaHe Ha AOUMBUOEHT U NUKBUMOAAUMOHEH

asn.
8.2 PESEPBMU
31.12.2019 31.12.2018 W3meHeHMe W3meHeHue
BGN '000 BGN '000 BGN '000 %
Mpemun oT emncun 2 326 2 326 - 0,00%
Pesepsu 4 232 3461 771 22,28%
Pe3epBu OT Npen3yncneHy oT4eTm (1) (165) 164 -99,39%
O6wo 6 557 5622 935 16,63%
8.3 HEPASIPELOENEHA MNEYAITBA
31.12.2019 31.12.2018 W3meHeHue
BGN '000 BGN '000 BGN '000
HepasnpeneneHa nevanba / (HatpynaHa 3ary6a) ot 20 023 18 139 1884
MUWHanu roguHu
N3meHeHuUe 10,39%
B.T.4. Mevyanba Ha akunoHepuTe 4 259 5653 (1 394)
U3veHeHue -24,66%
Oo6wo 24 282 23792 490
N3meHeHue 2,06%
8.4 HEKOHTPOJIMPALLO YHACTUE
31.12.2019 31.12.2018 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
HekoHTponupalyo y4actme 15 463 15 747 (284) -1,80%
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET

3A NEPUOMA, MPUKINIOYBALL HA 31.12.2019T.

9/ KOHCOJIMONPAHA TIACHNBU

KoHconuaupaHuTe nacusu Genexart HamaneHue oT 2 688 xun.ne. unu 6,45% npe3 pasrnexgaHus nepuog, KoeTo
Moe ga 6bae npocreneHo B criegsalumTe Tabnuum.

9.1. HETEKYLLW NMACUBU

31.12.2019 31.12.2018 U3meHeHne W3meHeHue
HeTekywmn nacmeu BGN '000 BGN '000 BGN '000 %
MpoBusnm 285 203 82 40,39%
ObnrocpoyHun 3aemm 8 402 9 359 (957) -10,23%
3agbmkeHns no hmHaHCcoB i 127 (127) -100,00%
TIN3UHT
3agbimKkeHns 3a cbyyacTus - 8 (8) 100,00%
durHaHcupaHus - 58 (58) -100,00%
OTCpOYEHM JAHBYHM NACUBM 456 1084 (628) -57,93%
O6wo 9143 10 839 (1 696) -15,65%
HeTekywmTe nacusun Hamanseat ¢ 1 696 xun. nB. unu ¢ 15,65% npes pasrnexgaHvsa nepvog.
9.1.1. AbJITOCPOYHIN SAEMU
Obnrocpo4vHu 3aemm
[OoroBopeHa N3meHeHne
cyma Nagex NuxseH % 31.12.2019 31.12.2018 (B xun. VlsmeHel-E:/ls
BGN '000 BGN '000  BGN '000 nB..)
YHukpegut BNMN 4.45%; N
Byn6aHk All 587 8.12.2023 3M EURIBOR - 196 (196) -100%
YHukpegut 3M SOFIBOR; ) )
Bynbark All 1782 7.4.2027 wanGaska 2.5% 1268 (1 268) 100%
AnvaHy baHk 6M
Ebnra ”Vm Al 241 25.11.2023 LIBOR, Hap6aBka - 95 (95) -100%
P 4.75%
YHukpegut 3M SOFIBOR;
Byn6aHk All 9780 26.7.2022 Hanbaska 1.35% - 7 800 (7 800) -100%
O6GeavnHeHa PIMN+1.2 nyHkTa,
Bvnrapcka 10 475 20.12.2024 HO He No-Marnko 8 402 - 10 475 H/n
BaHka o1 1.3%
O6wo 8 402 9 359 (957) -10%
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NOACHEHMA KbM MEXOMHEH KOHCONWMAWPAH ®MHAHCOB OTHET
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9.1.2. MACVBW MNO OTCPOYEHU OAHBLUA

31.12.2019 31.12.2018 W3meHeHue WU3meHeHue
BGN '000 BGN '000 BGN '000 %
Obmknmmn gaHbYyHN BpeMeHHU pasnuku - ot JaH.6an. n 456 1084 (628) -57.93%
Cyer.6an. ct/ct
9.1.3. AbJIrMCPOYHN PNHAHCUNPAHNA
31.12.2019 31.12.2018 W3meHeHue WU3meHeHue
BGN '000 BGN '000 BGN '000 %
®PuHaHCcupaHus 0 58 (58) 100%
9.1.5. AbJIFTOCPOYHUN NMPOBU3 NN
31.12.2019 31.12.2018 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
[ObnrocpoyHn NpoBr3nn 285 203 82 40,4%
31.12.2019 31.12.2018 W3meHeHne WN3mMeHeHue
Tekywm nacueu BGN '000 BGN '000 BGN '000 %
Mposunann 1728 794 934 117,63%
[MeHCHOHHM 1 Apyrn 3aabMKeHNs KbM NepcoHana 1677 1539 138 8,97%
KpaTkocpoyHn 3aemu 15 396 9 065 6 331 69,84%
3aabmkeHns no pMHaHCOB NU3NHT - 42 (42) -100,00%
TbProBckM 1 OpYrn 3agbIDKEHS 5809 8 781 (2972) -33,85%
KpaTkoCcpoyHM 3aabimKeHNsa KbM CBbpP3aHu nuua 362 292 70 23,97%
[JaHbYyHM 3aabKEHNS 645 1272 (627) -49,29%
3aabmKkeHns nNo Nony4YeHn aBaHcu 2831 8 054 (5 223) -64,85%
Mpuxoam 3a 6baeLwm neprmoam n dUHaHCUpaHms 878 71 807 1136,62%
Opyrn 3agbikeHns 523 931 (408) -43,82%
O6LLo TeKylM nacuBm 29 849 30 841 (992) -3,22%
TekywmTe nacusu HamanseaTt ¢ 992 xun. ne. unu ¢ 3,22% npes pasrnexaaHus Nepuoa.
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NOACHEHMA KbM MEXOMHEH KOHCONWMAWPAH ®MHAHCOB OTHET
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9.2.1. KPATKOCPOYHN SAEMIA

KpaTkocpo4Hu 3aemu

31.12.2019 31.12.2018 W3meHeHue W3meHeHue

Pupma Banka BGN'000 BGN '000 BGN '000 %
EHreio Cuctemc Codpua A Byn6aHk 4 2 2 100,00%
Cupwma En Ain EAL] EUR/Byn6aHk AL] - 179 (179) -100,00%
Cupwma En Ain EAL] Byn6aHk AL] - 541 (541) -100,00%
Cvpma Ev An EAL Obb 3423 - 3423 100,00%
Cvpma En An EALL OBb 3660 - 3660 100,00%
Cocuete
Cwvpma Mpyn XonguHr AL KeHepan 6 1994 (1 988) -99,70%
Ekcnpecbank Al
Cupma Mpyn XonauHr Afl *OpOGa'H‘)KV'M iqﬂo 2132 2110 22 1,04%
Cwvpma Mpyn XonguHr AL é:ﬂ?:;mgﬁ - 120 (120) -100,00%
Cwvpma Mpyn XongmHr ALl Bynbank Al - 2164 (2 164) -100,00%
Cwupma Mpyn XonamHr ALl Obb 2 095 - 2095 H/N
Cwvpma Mpyn UHK. baHka 52 21 31 147,62%
Cupwma ContowbHe ALl EUR/Byn6aHk ALl - 931 (931) -100,00%
Cupwma ContowbHe ALl Byn6ank AL - 3 3) -100,00%
Cupma ContowbHe ALl EUR/Byn6aHk AL] - 1000 (1 000) -100,00%
Cupma ContowbHe ALl Obb 4024 - 4024 H/N
Oo6wo 15 396 9 065 6 331 69,84%

9.2.2. KPATKOCPOYHU SAOBIPKEHVATA KbM TbPITOBCKU N APYTA
MPEANPUATUNA

31.12.2019 31.12.2018 W3meHeHne WM3mMeHeHune

BGN '000 BGN '000 BGN '000 %
[ocTaBunum 5 356 8 331 (2 975) -35,71%
Opyrv pasvyeTtu c goctaBynum 453 450 3 0,67%
o6wo 5809 8 781 (2972) -33,85%

9.2.3. BAOBIPKEHNA MO MNONY4YEH ABAHCU

31.12.2019 31.12.2018 W3meHeHne WN3mMeHeHune

BGN '000 BGN '000 BGN '000 %

KnueHTn no aBaHcu B nesa 790 3419 (2 629) -76,89%

KnveHTn no aBaHcu B Yyaa BanyTa 2041 4 635 (2 594) -55,97%

O6uwo 2831 8 054 (5 223) -64,85%
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9.2.4. KPATKOCPO4YHWN 3AOBIDKEHNA KbM CBbP3AHA

MPEONMPUATUA

KpaTkocpoyHuTe 3aabimkeHns KbM CBbp3aHu nuua no BUAOBE Ca, KaKTo cneasa:

31.12.2019 31.12.2018 WU3meHeHue WN3meHeHue

BGN '000 BGN '000 BGN '000 %

[ocTtaBka Ha ycnyrm 362 291 71 24,40%

3a4bImKeHUs MO NONy4YeHn 3aemu - 1 (1) -100,00%

O6wo 362 292 70 23,97%
9.2.5. JAHBbYHU SAABIPKEHUNA

31.12.2019 31.12.2018 W3meHeHne W3mMeHeHue

BGN '000 BGN '000 BGN '000 %

Pasyetn 3a 44C 118 41 77 187,80%

Pa3suyeTn 3a gaHbk BbpXy nevanbarta 149 744 (595) -79,97%

[pyrn pasveTu c GogxeTa 79 104 (25) -24,04%

PasueTtn 3a O 299 383 (84) -21,93%

O6wo 645 1272 (627) -49,29%

9.2.6. NEHCNOHHW N OPYT N SAOBINKEHUA KbM NEPCOHAIIA N 3A

COUMAITHO OCUTYPABAHE
31.12.2019 31.12.2018 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
[MepcoHan HaeT no rpaxkgaHckuM 4OroBop 5 2 3 150,00%
[MepcoHan HaeT No AoroBop 3a ynpasnexHve 204 140 64 45,71%
[MepcoHan HaeT no TpyaoB JOrOBOP 1093 1009 84 8,33%
3a4bmKeHNss KbM OCUTYpPUTENHM NpeanpuaTns 360 374 (14) -3,74%
[MepcoHan HaeT No TpyaoB AOroBop B YyxxOuHa 15 14 1 7,14%
O6wo 1677 1539 138 8,97%
9.2.7. APYITW TEKY LW SAOBIPKEHNA
31.12.2019 31.12.2018 W3meHeHne W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
Opyru 3agbrkeHns 523 931 (408) -43,82%
9.2.8. TEKYLUM MPOBN3NIA
31.12.2019 31.12.2018 W3meHeHne W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
HauuncneHuns no HemanonssaHu OTMYCKX 550 646 (96) -14,86%
OcurypuTenHmn BHOCKM MO HEM3MOM3BaHW OTMYCKU 71 81 (20) -12,35%
MpoBu3nu 3a 6oHycH 1107 67 1040 1552,24%
O6wo 1728 794 934 117,63%
9.2.9. P"IHAHCUPAHWA
31.12.2019 31.12.2018 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
durHaHcUpaHus 878 71 807 1136,6%
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1 O/ NMEYAJIBU/3ATYBU

31.12.2019 31.12.2018 W3meHeHMe W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
TekyLy HaHCOB pesynTaT 4 259 5321 (1 062,00) -19,96%
B.T.Y. Ne4yan6a ManuMHCTBEHO y4acTme 1662 2113 (451,00) -21,34%
B T.4. 3aryb6a ManuuHCTBEHO y4yacTue (1 299) (68) (1 231,00) 1810,29%
B T.4. lNevan6a Ha npuTexatenuTe Ha cobcTBeHus 3896 3976 620,00 18,93%
KanuTan Ha ApYXeCcTBOTO - Marka
31.12.2019 31.12.2018 W3meHeHue WN3meHeHUue
BGN '000 BGN '000 BGN '000 %
OcHoBeH goxopf Ha akuus (BGN) 0,0662 0,0960 -0,0298 -31,04%
1 1/ MOKASATEJIN N KOEOULIMEHTI
Mokasatenute u koedULMEHTUTE Ca N34MCIEHN CbOOpa3Ho ykaszaHnaTa Ha BOBb.
Moka3aTenu B xun. nB. 31.12.2019 31.12.2018 N3meHeHne MW3meHeHune
Ne BGN '000 BGN'000 BGN '000 %
1 Tpuxogu oT onepaTvBHa 4ENHOCT 61 454 58 825 2629 4,47%
2  CebecTOMHOCT Ha npoaaxbuTe (54 913) (48 020) (6 893) 14,35%
3 bBpyTtHa nevanba/3ary6a 6 541 10 805 -4264 -39,46%
4 [pyrn onepaTtmBHM pasxoau (1 234) (2 730) 1496 -54,80%
5 Tevan6a/3aryba oT onepatmBHaTa AENHOCT 5 307 8 075 -2768 -34,28%
6  duHaHCcOBW Npuxoamn 233 779 -546 -70,09%
7  ®duHaHCcoBM pa3xoan (700) (1 307) 607 -46,44%
8 [Mevan6a/3aryba npeau pasxoau 3a AaHbuUn 4 840 7 548 -2708 -35,88%
9 Pasxoau 3a gaHbum (581) (686) 105 -15,31%
10 HetHa nevan6a/3ary6a 4 259 6 862 -2603 -37,93%
11 [OuewngeHt - - - H/n
12 TMapu4Hu cpeacTBa M NAPUYHU EKBMBANIEHTH 10 529 11 068 -539 -4,87%
13 MarepuanHu 3anacu 1256 3151 -1895 -60,14%
14 KpaTkoTpanHu akTuBu 26 758 27 745 -987 -3,56%
15 OG6La cyma Ha akTuBuTe 144 180 145 727 -1547 -1,06%
CpenHo apuTMeTH4Ha obLua CTOMHOCT Ha 143 234 139 421 3813 2.74%
16 aktuBuTe 3a 5 Tpumeceuuns
17 KpaTkoCcpo4dHu 3agbImKeHUs 29 849 30841 -992 -3,22%
18 [Owbnr 23798 18 593 5205 27,99%
19 TMacuewu (NnpmBneyeHn cpeacTea) 38 992 41 680 -2688 -6,45%
20 CobcTBeH kanuTan 105 188 104 047 1141 1,10%
CobcTBeH kanuTan cpegHo apuTMeTUyHo 5 106 380 107 882 (1502) -1,39%
21 Tpumeceuus
22  O6opoTeH KanuTan (3091) (3 096) 5 -0,16%
23 bpow akumm KbM Kpas Ha nepuoga (xun. 6pos) 59 361 59 361 - 0,00%
24 Tevan6a/3aryba manuMHCTBEHO y4acTue 363 1209 (846) -69,98%
25 Pa3sxoau 3a nuxsu (285) (338) 53 -15,68%
CpegfHo npeTerneHa ueHa oT nocnegHa 6opcosa
26 cecus 0,635 0,898 -0,263 -29,29%
MocnepHa ueHa Ha akums OT nocnegHa 6opcosa
27 cecus 0,625 0,910 -0,285 -31,32%
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s

Mokasatenu 31.12.2018/ N3meHeHne  U3meHeHue
81.122019 5115 2018 %

EBITDA 10 450 12 825 (2 375) -18,52%
DEPRECIATION (4 962) (4 412) (550) 12,47%
EBIT 5488 8413 (2925) -34,77%
FIN/INVEST NET ( 467) (528) 61 -11,55%
EBT 4 840 7548 (2708) -35,88%
ROA 0,0270 0,0388 -0,0118 -30,34%
ROA(BSE) 0,0272 0,0405 -0,0133 -32,92%
Debt/EBITDA Ratio 2,2773 1,4497 0,8276 57,08%
Quick Ratio 0,8544 0,7974 0,0569 7,14%
ROE (BSE) 0,0472 0,0684 -0,0212 -30,96%
ROE 0,0400 0,0636 -0,0236 -37,06%
Debt/Equity Ratio (BSE) 0,3707 0,4006 -0,0299 -7,46%
KoedmumneHTn 3a peHTabunHoct
Hopma Ha 6pyTHaTa nevan6a (3/1) 0,1064 0,1837 -0,0772 -42,05%
Hopma Ha neyan6ata ot onepatmneHa genHocTt (5/1) 0,0864 0,1373 -0,0509 -37,09%
Hopma Ha HeTHaTa neyanba (10/1) 0,0693 0,1167 -0,0473 -40,59%
Bb3Bpawaemoct Ha aktusute (10/15) 0,0297 0,0492 -0,0195 -39,59%
Bb3BpaluaemocT Ha cobcTBeHust kanuTan (10/19) 0,0400 0,0636 -0,0236 -37,06%
KoedmumeHT 3a akTMBY M IMKBUQHOCT
Ob6palaemocT Ha aktusuTe (1/15) 0,4307 0,4275 0,0032 0,74%
Ob6pawaemocT Ha aktusuTe (1/16) (BSE) 0,4290 0,4219 0,0071 1,69%
O6paluaemocT Ha 060opoTHUSA kanuTan (1/22) -19,8816 -19,0003 -0,8813 4,64%
Tekywa nukeuaHoct (14/17) (BSE) 0,8964 0,8996 -0,0032 -0,35%
Bbp3a nukemaHocT ((14-13)/17) 0,8544 0,7974 0,0569 7,14%
AbcontoTHa (HesabaBHa) nukeugHocT (12/17) 0,3527 0,3589 -0,0061 -1,71%
KoedmumeHTn 3a egHa akums
Liena/lMpuxoawm ot Mpogax6u P/S (BSE) (26/(1/23)) 0,6134 0,9062 -0,2928 -32,31%
LleHa/levan6a P/E (BSE) (26/(10/23)) 8,8505 7,7683 1,0822 13,93%
LleHa/CyeTtoBogHa ctonHocT P/B (BSE) (26/(20/23)) 0,4767 0,6606 -0,1839 -27,84%
KoedmuneHT Ha Mpoaaxtu 3a egHa akums (1/23) 1,0353 0,9910 0,0443 4,47%
KoeduuneHT Ha MNeyanba 3a egHa akuusa (10/23) 0,0717 0,1156 -0,0439 -37,93%
F;E(é)gguwem Ha BanaHcoBa CTOMHOCT 3a efHa akuus 1,7921 1,8174 -0,0253 -1,39%
KoedumumneHTn 3a gMBUAEHT
KoedumuneHT Ha n3nnawaxe Ha gmeuaeHT (11/10) 0,0000 0,0000 0,0000 H/N
KoeduuneHT Ha 3agbpxaHe Ha nevanbara (1-(11-10)) 1,0000 1,0000 0,0000 0,00%
OvneunaeHT Ha egHa akums (11/23) 0,0000 0,0000 0,0000 H/n
KoedmumneHTn 3a passutue
Temn Ha NpUpacT Ha npodaxouTe 0,0447 0,1305 -0,0858 -65,74%
Temn Ha npupacT Ha 6pyTHaTa nevanba -0,3946 0,1528 -0,5474 H/N
Temn Ha NpMpacT Ha akTMBUTE -0,0106 0,0995 -0,1102 H/N
KoedmumeHTn 3a nuBbLPUOXK
KoedouuneHT Ounr / O6wo aktusm (18/16) 0,1661 0,1334 0,0328 24,59%
KoedouumenT Ounr / Kanutan (18/(18+21)) 0,1828 0,1470 0,0358 24,35%
Koedmunent Obnr / CobetBeH kanutan (18/21) 0,2237 0,1723 0,0514 29,80%
E(J(_);g)]gumem O6wwo aktneu / CobcTBeH KanuTan 1,3464 1,2024 0,0541 4.19%
[MasapHa kanuTanu3aums Ha KoMnaHuaTa 37101 54019 -16918 -31,32%
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1 2/ NAPUYHU MNMOTOUN

[pynata Hama nukeugHW npobnemun wn onepupa C HanWyHWTE pecypcu. TpaguuUMOHHO HaW-ronsaMo nepo B
NOMOXUTENHW NOTOLM MMAT NOCTBNNEHNATa OT KINWEHTU, AOoKaTO ponaTa Ha OTpuUAaTEeNnHO Nepo UrpasaT nnawjaHuaTa
KbM JOCTaBYULIM.

31.12.2019 31.12.2018 U3meHeHue U3meHeHue
BGN '000 BGN '000 BGN '000 %
OnepaTuBHa AeNHOCT
[MocTbNNeHns oT KNNEeHTU 60 906 68 765 (7 859) -11,43%
MnawaHunsa kbM goctaBynLm (33 057) (40 223) 7 166 -17,82%
MnawaHns KbM NepcoHan u OCUrypuTenHu (19 325) (17 559) (1 766) 10,06%
UHCTUTYLIUN
MapvyHu noTouwn, CBbP3aHU C NIMXBU, KOMUCUOHHW, (81) (125) 44 -35,20%
OVBMOEHTU U ApyrvM nogobHm
[MnaTeH 1 Bb3CTaHOBEH KOpPNOpaTMBEH AAHBK (1 226) (657) (569) 86,61%
MonoxuTenHu/oTpuuaTenHun pasnuki oT BanyTHU 38 59 1) -35,59%
onepauun
Opyrn noctbnnexus/(nnawaHus), HETHO (615) (1171) 556 -47,48%
HeTeH napu4yeH NOTOK OT onepaTuBHa AeNHOCT 6 640 9089 (2 449) -26,94%
31.12.2019 31.12.2018 U3meHeHune U3meHeHue
BGN '000 BGN '000 BGN '000 %
MHBecTULMOHHA AEeNHOCT
MnawaHusa 3a npuaobusaHe Ha UMOTU, MaLLNHU 1 (801) (870) 69 -7.93%
CbOPBXEHUSI
MpupobusaHe Ha AbLLEPHN NPeanpUsTUs (1 956) (3 960) 2 004 -50,61%
Mpupoobueane/lpogaxba Ha HemaTepuranHn akTuem (3347) (6 109) 2762 -45,21%
MpepocTaBeHn 3aemMn,4eno3nTn 26 391 (365) -93,35%
lMnawaHnsa no npegocTaBeHn 3aemun (2 346) (134) (2 212) 1650,75%
MnawaHmsa Ha NMXBK NO 3a€MU, KOMUCUOHHMU, (160) (12) (148) 1233,33%
OVBUOEHTU U Op.
HeTeH napuyeH NOoTok OT MHBECTULMOHHA AeNHOCT (8 584) (10 694) 2110 -19,73%
31.12.2019 31.12.2018 U3meHeHune U3meHeHune
BGN '000 BGN '000 BGN '000 %
®duHaHCOBa AeNHOCT
[MonyyeHn unn npegocTaBeHn 3aemun 22 020 9 780 12 240 125,15%
MnawaHusa no nonyyeHn 3aemm (16 951) (1 802) (15 149) 840,68%
MapuyHu noToum oT emMmuTMpaHe 1 o6paTHO R
npuaobuBaHe Ha LEHHM KHUXKa (206) (772) 566 73,32%
MocTbnneHns OT NMXBU, KOMUCUOHHW, ANBUOEHTU (162) (411) 249 -60,58%
N opyrvm nogobHu
MnawaHusa no pmHaHCOB NN3NHT (159) (92) (67) 72,83%
MapuyHM NoTOLM OT NONOXWUTENHU U OTPULATENHU (68) (101) 33 -32.67%
BanyTHW KYpCOBW Pa3nuku
Opyru (3 069) (48) (3021) 6293,75%
HeTeH napuyeH noTok ot hMHaHCOBA AENHOCT 1405 6 554 (5 149) -78,56%
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13/ YMNPABJIEHVE HA PMHAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xoga Ha obuyanHaTta cu cTonaHcka AevHocT ['pynata moxe Aa 6bae usnoxeHa Ha pasnuyHn MHaHCOBU PUCKOBE,
Hal-BaXXHUTE OT KOUTO Ca: Na3apeH pUCK (BKIIOYBALL BarnyTeH PUCK, PUCK OT NPOMSIHA Ha crnipaBeanvBaTta CTOMHOCT U
LlEeHOBU PUCK), KpeaUTEH PUCK, NIMKBUOEH PUCK U PUCK HA NUXBEHO-06BBbP3aHn napmyHu notoum. O6LWOTO ynpaBneHue
Ha pucka e OKycMpaHO BbpXy TPYOHOCTUTE MpU MNPOrHO3UpaHe Ha UHAHCOBUTE nasapu W JocTuraHe
MUHUMU3NPaAHE Ha MOoTeHUuanHuTe oTpuuaTtenHu edektu, KoMTo MoraTt ga ce oTpasaT BbpXy uHAHCOBUTE
pe3yntatu u cbCeTosiHue Ha [pynaTta. TekyLo prHaHCOBUTE PUCKOBE ce naeHTudumumpat, nsmepsart u HabnogasaT ¢
NMOMOLLTA Ha pPasnMYHU KOHTPOMHU MEXaHu3Mu, BbBEOEHM, 33 [a Ce ONpeaensaT afeKkBaTHU LieHW Ha MpoayKTuTe u
ycnyruTe Ha gpyxectsaTta oT [pynaTta u Ha npuBneYyeHus OT TAX 3aeMeH KanuTar, KakTo U Aa ce OLEHAT afekBaTHO
nasapHuTe ob6CTOATENCTBa Ha NPaBeHUTE OT TAX MHBECTULMM U hOpMUTE 3a NogabpxaHe Ha cBOOGOAHUTE NMUKBUOHM
cpeacTea, 6e3 fa ce gonycka HeonpaBAaHa KOHUEHTpauus Ha fadeH pyck.

YnpaBneHNeTo Ha PUCKOBETE Ce OCBLLECTBSIBA TEKYLLO OT PbKOBOACTBOTO Ha OPYXECTBOTO- Malka U pPecnekTUBHO
PBbKOBOACTBAaTa Ha AblLUEPHUTE ApPYXKeCTBa CbIMNacHO nonutukata onpegeneHa ot CbBeTa Ha OUPEKTOpUTE Ha
ApyxecTBoTo-marika. CbBETbT Ha QUPEKTOPUTE € Npren OCHOBHU MPUHLMMIK 3a O06LLOTO yrnpaBneHe Ha MHaAHCOBMUSA
puck, Ha 6asaTa Ha KOMTO ca pa3paboTeHM KOHKPETHW npoueaypu 3a ynpaereHuMe Ha OTAeNHuTe cneumduyHmn
pWCKOBE, KaTo BanyTeH, LLEHOBW, NIMXBEH, KPEAMTEH W NMKBUAEH, U 3@ pUCKa NMpW U3NON3BaHETO Ha HeoepyBaTUBHU
WHCTPYMEHTMW.

13.2. BanyTteH puck

OpyxecTtBaTa oT pynaTta usBbpLUBaT CBOSITA AENHOCT NPU aKTUBEH OBMEH C YyXXOeCTPaHHW JOCTaBYMLM U KITMEHTU U
nopaay ToBa Te ca WU3MNOXEHW Ha BanyTeH PUCK.

3HauuteneH obem oT npuxoauTe Ha pynarta ce hopMmpat OT U3HOC Ha YCnyru, AOFOBOPEHU 3a MnallaHe B LLATCKM
ponapu. BanyTHUSIT puck € CBbp3aH C HEeraTMBHOTO [ABWKEHWE Ha BanyTHUS Kypc Ha LATCKUsi Jornap CrpsiMo
H6bnrapckusi nes npu 6baeLuMTe CTONaHCKK onepauum, No NpU3HaTUTE BanyTHU akTUBM U NAaCUBK, U OTHOCHO HETHUTE
WHBECTULMM B YyXXOECTPaHHWU ApyXecTBa.

OpyxecTtBaTa B 4yxbuHa peanuaupat npogaxbute cu NpeaMMHO Ha MECTHUTE Nasapw.

3a KoHTponupaHe Ha BanyTHUS PUCK MMa BbBe[eHa cuctema B usanata [pyna Ha nnaHupaHe Ha AOCTaBKUTE OT BHOC,
3a npofjax6uTe B YyxaecTpaHHa BanyTa, KakTo W Mpoueaypu 3a eXeAHeBHO HabniopeHne Ha [OBWXEHWSITa BbB
BanyTHWSA KYPC Ha LLaTCKUs onap v KOHTPOM BbPXY NPEACTOAWM NiaLlaHus.

3aemuTe, KOraTo ca JEHOMUHMPAHK B YyXOeCTpaHHa BarnyTa ca OTNycHaTW OCHOBHO B €BpO.

13.3. LleHoBWK puck

OpyxectBaTa oT ['pynaTta ca nsnoxeHn Ha LEHOBU PUCK OT ABa OCHOBHU hbakTopa:

a) HapacTBallaTa KOHKYpeHUMs OT cTpaHu kaTo MHamsa u Kutanm cbc 3Ha4YMTenHo no-Hucka LueHa Ha TpyAaa;

0) HapacTBallaTa KOHKypeHUMs Ha O6brnrapckusa nasap 3a npuvBnuyaHe Ha kBanuduuupaHa paboTHa cuna u
noBuvLLIABaHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMK3MpaHe Ha TOBa BNWSHWE pPBKOBOACTBOTO Ha [pynata npunara dwupmeHa cTpaTteruns, uensiwia
ONTUMMU3MPaHe Ha pas3xoauTe.

LleHoBaTta nonmuTuka e PyHKUMA OT TpU OCHOBHM (pakTopa - CTPyKTypa Ha pas3xoauTe, LEHUM Ha KOHKYPEeHTU U
nokynaTternHa Bb3MOXHOCT Ha noTpebutenure.
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13.4. KpeauTteH puck

KpeauTteH e puckbT, Mpu KOWTO KNMeHTMTe Ha [pynaTa HaAma ga 6baat B CbCTOsHME [a M3nnaTaT ususano u B
obunyariHo NpeaBuaEeHNTE CPOKOBE AbIPKMMUTE OT TAX CYMM MO TbProBCckMTe B3eMaHus. [locnegHute ca npeacrtaBeHn
B KOHCONMWAMpPaHUA OTYEeT 3a (PMHAHCOBOTO CBLCTOSHME B HETEH pa3mep, crieq npucnagaHe Ha HayucrneHute
06e3LeHKN N0 CbMHUTENHW U TPyAHOCHLOMpaeMn B3emMaHus.

TakuBa 06e3LeHkn ca HanpaBeHW KbOETO M Korato ca Ounu Hanvue cbbutus, uaeHtuduumpawm 3arybu ot
HeCcbOMpaeMocCT CbrnacHo nNpeguLleH onuT.

[pynata paboTu C KOHTpPareHTU C UCTOPUSt HAa B3aMMOOTHOLLEHUSITA HA OCHOBHMTE CW Nasapu, KaTo Cu napTHuMpa C
ronsam 6pon 6LArapcku u YyXXgecTpaHHU PUPMU U UHCTUTYLIUN.

KpeauTHuaT puck ce MuHUMM3Mpa Ype3 BbBeAEeHWM npouedypu 3a noabop M Tekywo HabnogeHue Bbpxy
NKBMOHOCTTA M (PUHAHCOBUS CTabUNUTET Ha TbProBCKUTE NapTHbopW. lNpu NpocpoyBaHe Ha B3emMaHuATa OT Te3n
KoHTpareHTn, [pynata e onpegenuna cpok oT 30 AHKW, crief KOWTO 3anoysa AenCcTBUSA No cCbOMpaHe Ha B3eMaHuaTa.
OTcpoyeHn nnawanns (npodaxbun Ha KpeawuT) 3a KOHTpareHTV ce npegnarat camo Ha KMWEeHTU, KOUTO umat abira
UCTOPUS U TBProBCKO CbTPyAHMYecTBO C [pynarta, A4o6PO (pMHAHCOBO CBLCTOSIHME W MUMNCa Ha HapyLleHus npu
crnasBaHeTo Ha [OrOBOPEHUTE KPEAUTHU YCIOBUS.

KpeauTtHaTa nonutuka Ha 'pynata npeaswxaa BCEKM HOB KIMEHT Aa ce NpoyyBa 3a KpeautocnocobHOCT npean aa ce
npepnoxaT cTaHg4apTHUTE YCMOBMSA Ha AOCTaBKa WM nnawjaHe. AHanM3bT, KOWTO M3BbpLUBa [pynaTa BKMOYBA, HO He
Ce orpaHvyaBa C NnocelLleHne Ha KnneHTa, cbbupaHe Ha nHpopmaums 3a mecevyHuTe obopoTu.

CbbupaemocTTa Ha B3emMaHusiTa ce KOHTpOnupa OUPEKTHO OT U3MbIHUTENHUSA OUPEKTOP, Ha APYXECTBOTO-Marka u
pecneKkTUBHO OT PbKOBOACTBaTAa Ha AbluepHuTe apyxectsa. OTroBOpHOCTTA MM € OnepaTMBHO Aa KOHTponupar 1
perynupar B3emaHusita cbobpa3Ho 06EeKTUBHWUTE AaleHOCTU Ha na3apa v notpebHocTuTe Ha [pynaTa.

[pynata uma paspaboTeHa nonuTnka n Npoueaypun 3a OLEeHKa Ha KpeaMToCnocobHOCTTa Ha CBOWUTE KOHTPAareHTu u
onpefensiHe Ha KpeouTeH PEWTUHI WU KPEAUTHU NIMMUTM NO rpyna KnueHTn. PbkoBoacTBOTO Ha [pynata Tekyllo
Habnogasa v perynupa, opmupaliaTa ce KOHLEHTpaumsa Ha B3EMaHNUs Mo KNUEHTU N KOHTPareHTw.

13.5. JlnkBnageH puck

TINKBMIHWST pUCK ce U3pa3ssiBa B HeraTvBHaTa cuTyauus CpynaTta Aa He 6be B CbCTOsIHWE [a nocpellHe 6e3ycrnoBHO
BCUYKM CBOW 34 bIDKEHNS CbIIACHO TEXHUS Nagex.

lpynaTa reHepupa W noaabpxa 3HauMTeENeH obeM Ha NUKBUAOHU CPeACcTBa. BbTpelueH U3TOYHWK Ha NUKBUAHM
cpeactBa 3a lpynaTa e OCHOBHaTa cTomaHcka AEWHOCT Ha [ApyXecTBaTa OT Hes, reHepupailia [OCTaTbyHU
onepaTUBHU NOTOLM. BBHLUHM M3TOUHULM Ha hUHaHCKUpaHe ca GaHKUTe W Apyri NOCTOSIHHW NapTHbopU. ChLLECTBEHO
BMUSIHWE BbPXY JIMKBMAHOCTTA Ha [pynata MoXe [a Okaxe WM3MEHEeHMeTO Ha Kypca Ha Jofapa BbB Bpb3ka C
[L0NapoBUTE MO3NLMK.

13.6. P1ck Ha nMXBOHOCHUTE NAapUYHK NOTOLM

B cTpykTypaTa Ha aktuBuTe Ha pynata NMXBOHOCHWUTE aKTWBW ca NpeAcTaBeHn OT MapuyHWTe cpeacTsa, 6aHKoBM
Aeno3nTn 1 NpegocTaBeHn 3aeMu, KOMTO ca ¢ omkenpaH nuxeeH npoueHT. OT Apyra cTpaHa,npyBneyYyeHnTe cpeacTaa
Ha pynata nog dopmarta Ha AbATOCPOYHU U KPaTKOCPOYHU 3aemMu ca obmyaiHO C NPOMEHNVB NIMXBEH MPOLIEHT.
ToBa 06CTOATENCTBO YACTUYHO MOCTaBS NApUYHUTE NOTOUM Ha [pynaTa B 3aBMCUMMOCT OT NUXBEH pUCK. MokpmBaHeTo
Ha TO3M p1CK Ce NocTura no ABa Ha4yunHa:

a) onTMMM3NPpaHe Ha W3TOYHULUMTE W CTPYKTypaTa Ha KpPeAWTHW pecypcu 3a NocTUraHe Ha OTHOCUTENHO MO-HMcKa
LeHa Ha NpuBreYeHnTe CpeacTea; u

6) KoMOWHMpaHa CTpyKTypa Ha CamuTe fMXBEHU MPOLEHTVW MO KPeauTUTe, KOSITO CbAbpXKa ABa KOMMNOHEHTa —
NMOCTOSHEH M MPOMEHNNB, CbOTHOLLEHNETO MEXAy KOMTO, a U abcomnoTHaTta M CTOMHOCT, MoraT fa ce NoCTUrHaT v
nopabpxaTt B brnaronpusTeH pasmep 3a ApyxecTsata oT ['pynata. [ocTosHHaTa KOMMNOHEHTa € C OTHOCMTENHO HUCKa
abcontoTHa CTOMHOCT M [OCTaTbYHO FOMAM OTHOCMTENeH Asn B obwus nuxeBeH npoueHT. ToBa o6CTOATENCTBO
npemMaxsa BepOATHOCTTa OT 3HauuTenHa NPOMsiHA B JIMXBEHWTE paBHULLA MPU €eBeHTyanHa akTyanu3aums Ha
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NpoMeHNMBaTa KOMMOHeHTa. Taka ce MUHMMK3MPa M BEeposiTHOCTTA OT MpomsiHa B HebnaronpusaTHa Mocoka Ha
napuyHUTE NOTOLM.

PbkoBoacTBaTa Ha ApyxectBata oT [pynaTa, 3aeqHO C TOBa Ha APYXXECTBOTO-Malika, Tekywo Habnojaeat u
aHanuampar ekcnosuumsaTa Ha CbOTBETHOTO APYKECTBO CMPAMO MPOMEHUTE B NTIUXBEHUTE PaBHWLLA.

13.7. YnpaBneHue Ha KanutanoBusi pUck

C ynpaBneHveTo Ha kanuTana [pynata uenu Aa cb3gage M NOAABPXKA Bb3MOXHOCTM TS [a Npoabixu Aa
(byHKUMOHMPA KaTo AeNCTBaLLO NPEeanpusaTMe M Aa OCUrypsiBa CbOTBETHaTa Bb3BpALLAEMOCT Ha WHBECTUpaHuTe
cpencTBa Ha akUMOHepWTe, CTOMAHCKM MOM3u Ha ApYruTe 3aMHTEPEecOBaHW Nvua M y4acTHULM B HeliHus GusHec,
KaKTo U fla NoAAbpxa onTMMarnHa kanutanoBa CTPYKTypa, 3a Aa ce pegyumpat pasxoauTe 3a kanutana. AHanormyeH
noaxof ce nmpunara U Ha HUBO WHOMBMAYarHO APYXECTBO OT [pynata no OTHOLUEHWE Ha HeroBaTa kanuTanosa
CTPYKTypa 1 (hMHaHCupaHe.

lpynata Tekywlo HabniojaBa ocurypeHocTTa W CTpykTypaTa Ha kanutana Ha 6asa  CbOTHOLIEHMETO Ha
3aAQNbXKHANOCT. ToBa CHOTHOLUEHWE Ce W3YWCNsiBA MexXdy HEeTHUs AbMAroB kanutan kbM obwarta cyma Ha
aHraxvipaHusi kanutan. HeTHMAT ObnroB kanutan ce onpeens kaTo pasnuka Mexay BCUYKU MPYBREYEeHU 3aeMHM
cpencTBa (KpaTKOCPOYHU U OBITOCPOYHM) Taka, KakTo ca NMocoveHn B GanaHca 1 napuyHuTe cpeacTsa U napuyHuTe
€KBUBANEHTU.

13.8. CnpaBeanmem CTOMHOCTU

CnpaBegnueaTta CTOMHOCT HaW-06LWWO NpeacTaBnsiBa cymaTa, 3a KOATO e4QuH akTMB MOXe Aa Obae pasmMeHeH unu
efHO 3agbiikeHne Aa Gbae uannaTteHo Mpu HOpManHW YCNOBUS HA cAenkata MexXay He3aBWCHUMM, Xenaewm u
UHGOPMMpPaHN KoHTpareHTu. MNonutukaTa Ha pynaTa e Aa onoBecTsBa BLB (PMHAHCOBUTE CM OTYETU CpaBeanvBeara
CTOWHOCT Ha (PMHAHCOBUTE aKTUBU U NAcUBMW.

KoHuenuuaTa 3a cnpaBegnueaTta CTOMHOCT nNpeanoriara peanuampaHe Ha oMHaHCOBM MHCTPYMEHTU Ype3 npoaaxoa.
B noseyeto cnydyamn, obayve, oco6eHO MO OTHOLIEHWE HA TbProBCKATE B3EMaHWst U 3a4bIDKEHUs, Kpeautute U
6aHkoBUTE Oeno3uTtu, 'pynata oyakBa Aa peanuavpa Te3n (OUHAHCOBWU akTMBW U Ype3 TAXHOTO LSNOCTHO obpaTHO
n3nnawaHe UnM pecnekTMBHO MoracsiBaHe BbB BPEMETO. 3aToBa Te ce NPeACTaBAT Mo TAxXHaTa amopTuaupyema
CTOMHOCT.

CbLUo Taka ronsiMaTta 4acTt oT (pMHaAHCOBUTE aKTMBM U NACUBK Ca UMN KPATKOCPOYHM MO CBOSITA CbLUHOCT (TbProBCKU
B3eMaHUsl U 3a0bIMKEHWS, KPaTKOCPOYHM 3aeMU), UMK ca OTpa3eHn B OTYETA 3@ (PUHAHCOBO CLCTOSIHME MO Nas3apHa
CTOMHOCT (NpefgocTaBeHn GaHKOBM OEM03UTW, MHBECTULUM B LIEHHU KHWXA) M Nnopaan ToBa TsixHaTa CrpaBeanvea
CTOMHOCT € npubnuanMTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. M3knioveHwe OT ToBa MpaBuMIo ca 4YacT oT
WHBECTULUNTE B OPYrY OPYXECTBa KaTo HEKOHTPONMPALLO yyYacTue, 3a KOUTO HsiMa nasap u obeKkTUBHU ycrnoBus 3a
onpenensiHe No JOCTOBEPEH HAYMH Ha TAXHATa crnpaBeininBa CTOMHOCT, Nopaau KoeTo Te ca npeacTaBeHu No LeHa
Ha npugobuBaHe (cebectomHocT). [JOKONMKOTO BCE OLle He CblLyecTByBa AOCTAaTbYyHO pa3paboTeH nasap, CbC
CTabWnHOCT M NUKBUAHOCT 3a MOKYMKM U MpoAaxbu Ha HAKOM (DUHAHCOBU akTMBM W MAcuBM, 3a TsX HsMa Ha
pasnonoXeHne 4OCTaTbYHO U HAAEXAHN KOTUPOBKM HA NasapHn LIEHU.

PbKOBOACTBOTO Ha ApYXECTBOTO-Malka cyuTa, Ye Npu CbLUECTBYBALLUMTE OOCTOSTENCTBA NPEACTaBEeHUTE B OTYETa
3a (PMHAHCOBO CBCTOSIHNE OLEHKU Ha (PMHAHCOBUTE aKTMBWU M MAcMBU Ca Bb3MOXHO HaW-HAAEXOHW, afeKBaTHU U
AOCTOBEPHM 3a LuenuTe Ha onuHaHcoBaTa OTYETHOCT.
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14/ COENKN CbC CBBbP3AHU JIMLIA

JocTtaBku:
KomnaHus Bup Ha coenkarta CBBbp3aHOCT 31.12.2019 (xun.n..
EHIMBKO CUCTEMC COPUA A Pa3xoau 3a ycnyrn [pyrv cBbp3aHu nuua (3)
[e]=Y11T0) ?3)
KomnaHus Bug Ha coenkarta CBbp3aHOCT 31.12.2018 (xvun.n..
EHIBKO CUCTEMC CO®UA A Pa3xogu 3a ycnyrm [Opyru cBbp3aHu nuua 3)
OpyxecTBa nog o6y
CUPMA COJTIOWBHC A Pasxoau 3a ycnyrm NHOWPEKTEH KOHTPOS (593)
OBLLO (596)
Mpogaxou:
KomnaHwus Bug Ha coenkata CBbp3aHOCT 31.12.2019 (xun.n..
EHIMBKO CUCTEMC COPUNA A Mpopgax6a Ha ycnyrn [Opyru cebp3aHu nuua 1
CUPMA TPYN XONamHr Ao Mpopax6a Ha ycnyrm [pyrv cBbp3aHu nuua 7
OpyxecTtBa noa obLy MHAMPEKTEH
CUPMA CONOWBHC A Mpopgax6a Ha ycnyrn KOHTpOn 5
CUPMA TPYMN XONamHr Ao Mpuxoan ot nnxeun [pyrv cBbp3aHu nuua 1
CUPMA PYN XONAWHI AQ Mpuxoamn ot nuxsun [pyrv cBbp3aHn nuua 38
CNPMA BU3HEC KOHCYNTUHI Af [Mpuxoan oT Nnxeu [pyrv cBbp3aHu nuua 3
[e]=Y11Te) 55
KomnaHus Bug Ha caoenkata CBbp3aHoCT 31.12.2018 (xvn.n..
EHIMBIO CUCTEMC CO®UA Al Mpopaxba Ha ycnyrm [Hpyrv cBbp3aHu nuua 1
CUPMA TPYN XONauHr Ao Mpopax6ba Ha ycnyrm [pyrn cBbp3aHu nuua 11
CUPMA TPYI XONauHr AQ Mpopaxba Ha ycnyrn  [OpyxecTBa noA 06LL MHONPEKTEH KOHTPOIT 10
CUPMA COJTIOWBHC A Mpopaxba Ha ycnyrm [Hpyrv cBbp3aHu nuua 11
CUPMA TPYN XONauHr Ao Mpuxogm ot nuxewn [pyrn cBbp3aHu nuua 31
CUPMA COJTIOWBHC A Mpuxoan oT nNuxeun [lpyrv cBbp3aHu nuua 24
CNPMA CONKOWBHBLHC A Mpuxogm oT Nuxeu OpyxecTtBa nog 06w MHAUPEKTEH KOHTPOIT 9
OBLLOo 97
3aemu (canga) KbM:
31.12.2019r.
KomnaHusa Bug CBbp3aHoCT XWUN.JB.
Cupwma Mpyn XonguHr A 3aem [Opyru cBbp3aHu nuua 785
Cwupma ContowbHe ALl 3aem Opyru cBbp3aHu nuua 5
31.12.2018 .
KomnaHus Bug CBbp3aHoCT XWUn.nB.
Cwupma Mpyn XonguHr AL 3aem Opyru cBbp3aHu nuua 785
Cupma En An EAQ] 3aem Opyru cebp3aHu nuua 18
Cwupma BusHec KoHcynTtuHr ALl 3aem Opyru cBbp3aHn nuua 46
Cupwma ContowbHe Al 3aeM Opyrv cBbp3aHu nuua 5
Cupma I'pyn Xoaaunr A/l 39
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15/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA

Cymu 3a nepuoga 01.01.2019 -
YneH Ha CbBeTa Ha AupeKTopuUTe ®dupma 31.12.2019 (nB.)
ATtaHac KoctaguHoB KupsikoB 'EHFB}O CACTEMC COPVIA (600)
OHTOTEKCT AL (5 673)
CUPMA EN AV EALL (161 429)
CUPMA TPYN XONAWNHI AL, (18 000)
CUPMA COJTIOWBHC A (6 000)
leopru NbpBaHoB MapuHoB /EHFB}O CUCTEMC COdUA (102 888)
CUPMA BNBHEC
KOHCYNTUHI ALl (10 624)
CUPMA ITPYN XONANHI AL (18 000)
MoppaH CtosiHoB Hepes CUPMA IPYIM XOnauHr AQ (71 095)
CUPMA MEOVKDBN
CUCTEMC (661)
Metbp Bopucor CtateB CUPMA ITPYN XONANHI AL, (18 000)
Cawa KoHcTaHTMHOBaA BesyxaHoBa* CUPMA TPYN XONAWNHI AL, (9 196)
LiBeTtaH Bopucos Anekcues OATUKYM ALl (240)
EHMBKO CUCTEMC COoUNA
ALl (600)
OHTOTEKCT A (273)
CUPMA EN AV EALL (5 727)
CUPMA BU3HEC
KOHCYNTUHI ALl (21 249)
CUPMA TPYN XONANHI AL, (139 000)
CUPMA COJNMIOWBHC A (126 027)
. CUPMA BU3HEC
LiBeTomup AHrenoB [lockoB KOHCYNTUHI Al (167 253)
CUPMA TPYN XONANHI AL, (9 196)
Yaepap Benusapos Jumutpos OATUKYM AL (240)
igrsro CUCTEMC COdUA (79 352)
CUPMA TPYN XONANHI AL, (27 488)
CUPMA MEOVKBN
CVUCTEMC (1 200)
o6wo (1 000 009)

*Kbm gaTaTa Ha TO3M AOKYMEHT He ca

yneHoBe Ha C[.
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16/C'I:>I5VITI/IFI CIEQ KPAA HA OTHETHWUA NMEPUOL

Hama HacTbnunu cbbuTns cneg Kpad Ha 0T4eTHUA nepoua, KOUTo Aa U3NCKBAT OnoBecTABaHe.

'pap Cocbusn
28.02.2020 r.
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